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(',725,$/ 
7KLV�PRQWK�ZH�DUH�DJDLQ�WR�EH�WHPSWHG�WR�DWWHQG�WKH�+HOLWHFK�,QWHUQDWLRQDO�VKRZ�LQ�$PVWHUGDP��7KUHH�
\HDUV�DJR��LQ�/RQGRQ��ZH�ZHUH�WUHDWHG�WR�D�YLHZ�RI�WKH�ILUVW�(&���7��XSJUDGHV�IRU�WKH�8.�SROLFH�DQG�SHU�
KDSV�ZH�DZDLW�ZLWK�EDWHG�EUHDWK�ZKDW�QHZ�GHOLJKWV�WKH�1HWKHUODQGV�ZLOO�EULQJ�XV�����3ROLFLQJ�LV�DERXW�PRQ�
H\��:KHWKHU�LW�LV�WKH�HTXLSPHQW�RU�WKH�SHRSOH�LW�DOO�FRVWV�D�JUHDW�GHDO��0XFK�LV�EHLQJ�PDGH�RI�WKH�8.�*RY�
HUQPHQWV�GRJJHG�UHIXVDO�WR�DZDUG�WKH�SROLFH�D�SD\�ULVH��7KH�SROLFH�ZDQWHG����WR�RYHUFRPH�D�ODFN�RI�UH�
FUXLWV�DQG�WKH\�JRW�����1HLWKHU�ILJXUH�ZDV�JRLQJ�WR�PDNH�D�ELJ�GHQW�LQ�WKH�SUREOHP�VLPSO\�EHFDXVH�WKH�
ZKROH�HWKRV�RI�WKH�MRE�KDV�FKDQJHG��$W�RQH�WLPH�DQ\RQH�FRXOG�MRLQ�LI�WKH\�FRXOG�UHDG�DQG�ZULWH�DQG�DFW�
LQWHOOLJHQWO\��1RZ�FDQGLGDWHV�DUH�H[SHFWHG�WR�KDYH�D�VSHFLDOLVW�FROOHJH�GHJUHH�RQ�SROLFLQJ�DQG�DQ\RQH�ZKR�
KDV�WDNHQ�WKDW�PXFK�WLPH�DQG�WURXEOH�WR�OHDUQ�GRHV�QRW�ZDQW�WR�EH�SXWWLQJ�XS�ZLWK�D�SLIIOLQJ�ZDJH�RI�
��������WR�EHFRPH�D�WDUJHW�IRU�VSLWWOH��VOXUV�DQG�VKRWV��7KHUH�DUH�SOHQW\�RI�EHWWHU�SDLG�MREV�LQ�D�VXSSRVHG�
O\�ERRPLQJ�%ULWDLQ�-�,�ZDV�HDUQLQJ�ZD\�RYHU�WKDW�ILJXUH�DV�D�VWUHHW�FRS�RYHU����\HDUV�DJR�EXW�SD\�DQG�FRQ�
GLWLRQV�VWDQGDUGV�KDYH�HURGHG�� 
6RPHRQH��SUREDEO\�D�WKLQN�WDQN�PDGH�XS�RI�$&32�13&&�+RPH�2IILFH�ZRUWKLHV��GHFLGHG�WKDW�LW�WRRN�H[�
WUHPH�LQWHOOLJHQFH�WR�EH�D�SROLFH�SHUVRQ�DQG�QRZ�ZH�KDYH�D�&HUWLILFDWH LQ�.QRZOHGJH�RI 3ROLFLQJ�WKDW�FRVW�
WLPH�DQG�PRQH\�WR�DFTXLUH�EHIRUH�DQ\�MRE�DSSOLFDWLRQ�FDQ�EH�FRQVLGHUHG��1RW�IRU�WKH�ILUVW�WLPH�WKH\�KDYH�
GHPRQVWUDWHG�WKDW�WKH\�GR�QRW�XQGHUVWDQG�WKH�ILUVW�WKLQJ�DERXW�EDVLF�VWUHHW�SROLFLQJ� 
$�ODFN�RI�EDVLF�DZDUHQHVV�RI�KRZ�WR�GR�WKH�MRE�LV�FRPPRQ�DPRQJ�WKRVH�ZKR�UXQ�SROLFLQJ��/DVW�PRQWK��
ZKHQ�DVNHG�D�GLUHFW�TXHVWLRQ�RQ�WKH�ILQDQFLDO�QHHGV�RI�SROLFLQJ�WKH�UHSO\�ZDV�WKDW�WKH�+RPH�2IILFH�µGRHV�
QRW�NQRZ�LI�WKH�SROLFH�V\VWHP�LV�ILQDQFLDOO\�VXVWDLQDEOH¶ OHW�DORQH�ZKDW�PRQH\�WKH\�QHHGHG��7KDW�UHIOHFWV�
ODVW�PRQWK¶V�VWRU\OLQH�DERXW�WKH�DSSDUHQW�ODFN�RI�NQRZOHGJH�ZLWKLQ�13$6�DERXW�%XVLQHVV�3ODQV�DQG�ZKDW�
LW�FRVWV�WR�WUDLQ�D�7)2�� 
0RQH\�LV�DW�WKH�FRUH�RI�WKH�FULWLFDO�+0,&)56�UHSRUW�RQ�13$6�QHDUO\�D�\HDU�DJR��1H[W�PRQWK�13$6�DUH�
GXH�WR�SURYLGH�WKHLU�DQVZHU�WR�HDFK�RI�WKH�ZLWKHULQJ�SRLQWV�UDLVHG�E\�0DWW�3DUU�� 
7KH�+0,&)56�UHSRUW�ZDV�FULWLFDO�RI�WKH�13$6�PLG-OLIH�XSGDWH�IRU�VRPH�RI�WKH�KHOLFRSWHU�IOHHW��WR�JLYH�WKHP�
D��-\HDU�H[WHQVLRQ�LQ�OLIH��6RPH�RI�WKRVH�DLUIUDPHV�DUH�QRZ�PRUH�WKDQ�KDOI�ZD\�WKURXJK�WKDW�H[WHQVLRQ�DQG�
VWLOO�WKHUH�LV�QR�FOHDU�SURJUDPPH�IRU�UHSODFHPHQWV�RQ�WKH�WDEOH�DQG��LI�ODVW�PRQWK¶V�)UHHGRP�RI�,QIRUPDWLRQ�
UHSO\�LV�DQ\WKLQJ�WR�JR�E\��DSSDUHQWO\�QR�%XVLQHVV�3ODQ�IRU�VXFK�D�SXUFKDVH�� 
$QG�,�UHPDLQ�FRQIXVHG�DV�WR�ZK\�WKHUH�LV�QR�%XVLQHVV�3ODQ��7KHUH�KDYH�EHHQ�VHYHUDO�µ3ODQV¶�LQ�WKH�OLIH�RI�
13$6�DQG��VR�IDU��IHZ�RI�WKHP�VXUYLYH�ORQJHU�WKDQ�D�\HDU��5HPHPEHU�WKH�JUDQG�SODQ�RI������-�WKH����KHOL�
FRSWHUV�UXQQLQJ�IURP����EDVHV�DFURVV�WKH�FRXQWU\"�,W�VHHPV�WKH\�DUH�DOO�WRR�HDV\�WR�ZULWH�EXW�YHU\�GLIILFXOW�
WR�NHHS�WR��7KH�FXUUHQW�FODLP�LV�WKDW�WKHUH�DUH����KHOLFRSWHUV�RSHUDWLQJ�IURP�D�QHWZRUN�RI����EDVHV�DFURVV�
(QJODQG�DQG�:DOHV�DQG�\HW�WKHUH�DUH�QRW����LQGHSHQGHQW�EDVHV�RSHUDWLRQDO� 
 

%U\Q�(OOLRWW 
 

/$:�(1)25&(0(17 
1(7+(5/$1'6 
32/,&(��7KH�ILUVW�WULDO�LQVWDOODWLRQ�(&����PLG-OLIH�XSJUDGH�
DLUIUDPH�3+-3;'�KDV�HPHUJHG�IURP�WKH�IDFLOLW\�RI�%DE�
FRFN 0LVVLRQ�&ULWLFDO�6HUYLFHV�2QVKRUH�/WG��6WDYHUWRQ�$LU�
SRUW��*ORXFHVWHUVKLUH�DQG�LV�XQGHUJRLQJ�FRPSDQ\�DQG�FXV�
WRPHU�DFFHSWDQFH�IOLJKW�WHVWV�RI�WKH�V\VWHPV� 
 
1R�GHWDLOV�RI�WKH�H[WHQW�RI�WKH�XSJUDGH�DUH�NQRZQ�EXW�LW�LV�
DVVXPHG�WR�EH�VLPLODU�WR�WKH�13$6�7��XSJUDGHV�ZLWK�YHU\�
OLWWOH�REYLRXV�H[WHUQDOO\��7KHUH�DUH�VRPH�YLVLEOH�GHWDLOV�
WKRXJK���&RPSDULQJ�VRPH������3$Y&RQ�LPDJHV�RI�WKH�
VDPH�DLUIUDPH�ZLWK�WRGD\¶V�VKRZV�WKDW�WKH�(2�,5�WXUUHWV�DQG�
WKH�VHDUFKOLJKW�KDYH�FKDQJHG��$Q�REYLRXV�DGGLWLRQ�LV�WKDW�
WKHUH�LV�D�0HHNHU�VWHS�RQ�WKH�ULJKW�VLGH��WKLV�UHFRQILJXUHV�
WKH�WDFWLFDO�OD\RXW��,Q������ERWK�WKH�(2�,5�DQG�6;-���ZHUH�
SUHYLRXVO\�IRUZDUG�PRXQWHG��QRZ�WKH\�DUH�ERWK�RQ�WKH�ULJKW�
VWDUERDUG�VLGH�ZLWK�WKH�VHQVRU�VWLOO�XS�IURQW�EXW�WKH�7UDNND�
QRZ�LV�WKH�RWKHU�HQG�RI�WKH�0HHNHU�VWHS�LQ�WKH�UHDU�TXDUWHU� 

&29(5��,W�KDV�EHHQ�VHYHQWHHQ�\HDUV�VLQFH�WKH�:DOHV�$LU�$PEXODQFH�ZDV�VHW�XS��/DVW�PRQWK�WKH�FKDULW\�UHDFKHG�D�
VLJQLILFDQW�PLOHVWRQH�LQ�LWV�OLIHVDYLQJ�PLVVLRQ��7KH�&KDULW\�KDV�UHVSRQGHG�WR�LWV�������WK�FDOO�WR�VXSSRUW�WKRVH�LQ�QHHG� 
/DXQFKHG�LQ������WKH�RSHUDWLRQ�KDV�JURZQ�IURP�D�RQH-KHOLFRSWHU�VHUYLFH�IO\LQJ�IURP�6ZDQVHD��LQWR�WKH�8.¶V�ODUJHVW�
DLU�DPEXODQFH�RSHUDWLRQ��,W�QRZ�UXQV�IRXU�DLUFUDIW�ZLWK�EDVHV�LQ�&DHUQDUIRQ��:HOVKSRRO��/ODQHOOL�DQG�&DUGLII�� 
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2WKHU�GHWDLO�H[WHUQDO�GLIIHUHQFHV�LQFOXGH�D�FRXQWHUEDODQFH�RQ�WKH�OHIW�SRUW�VLGH�DQG�D�ZLUH�VWULNH�H[WHQVLRQ�
WR�WKH�ODQGLQJ�VNLG�RQ�WKH�VDPH�VLGH�� 

3$1—3ROLFH�$YLDWLRQ�1HZV�LV�SXEOLVKHG�PRQWKO\�E\� 
32/,&(�$9,$7,21�5(6($5&+����:LQGPLOO�&ORVH��+RQH\�/DQH��:DOWKDP�$EEH\��(VVH[�(1���%4�8.�� 
&RQWDFWV��0DLQ������������������&HOO������������������6N\SH��%U\Q(OOLRWW�RU����������������� 
(-PDLO��HGLWRU#SROLFHDYLDWLRQQHZV�FRP�DQG�DGPLQ#SDYFRQ�RUJ�DQG�SROLFHDYLDWLRQ#KRWPDLO�FRP� 
 

3ROLFH�$YLDWLRQ�5HVHDUFK�$LUERUQH�3XEOLF�6DIHW\�$VVRFLDWLRQ�0HPEHU�VLQFH�����—&RUSRUDWH�0HPEHU�VLQFH����� 
 
63216256 
$LUERUQH�7HFKQRORJLHV       ZZZ�DLUERUQHWHFKQRORJLHV�DW 
%DEFRFN�,QWHUQDWLRQDO       ZZZ�EDEFRFNLQWHUQDWLRQDO�FRP 
&DUWH1DY         ZZZ�FDUWHQDY�FRP 
(QWHUSULVH�&RQWURO 6\VWHPV      ZZZ�HQWHUSULVHFRQWURO�FR�XN 
)/,5�6\VWHPV        ZZZ�IOLU�FRP 
/��:HVFDP�         ZZZ�ZHVFDP�FRP 
3RZHUYDPS         ZZZ�SRZHUYDPS�FRP� 
7UDNND�6HDUFKOLJKWV       ZZZ�WUDNNDFRUS�FRP 
 
$LUERUQH�3XEOLF�6DIHW\�$VVRFLDWLRQ     www.publicsafetyaviation.org� 
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125:$< 
32/,&(��7KH�SROLFH�LQ�1RUZD\�DUH�H[SHFWHG�WR�GLVSRVH�RI�WKHLU�(&���7��KHOLFRSWHUV�QH[W�VXPPHU��7KH�
H[DPSOH�WKH\�OHDVHG�IURP�WKH�8.��/1-2&%��LV�H[SHFWHG�WR�EH�JLYHQ�XS�DW�WKDW�WLPH�ZLWK�WKH�QHZ�/HRQDUGR�
$:���V�FRPLQJ�RQ�OLQH�� 
 

81,7('�.,1*'20 
13$6��,W�ZDV�WHPSWLQJ�WR�GHOHWH�RU�UHZULWH�WKH�(GLWRULDO�ZKHQ��ODWH�RQ�6HSWHPEHU����QHZV�EURNH�WKDW�PD�
MRU�FKDQJHV�ZHUH�LQ�KDQG�LQ�WKH�KLHUDUFK\�LQ�:DNHILHOG��,Q�WKH�HQG�,�OHIW�LW�LQ�SODFH�GHVSLWH�LW�EHLQJ�FOHDU�
WKDW�WKH�PDMRU�VWRU\OLQH�ZDV�EUHDNLQJ��'HWDLOV�DUH�VWLOO�HPHUJLQJ� 
 
 
&KLHI�6XSHULQWHQGHQW�7\URQ�-R\FH��&KLHI�2SHUDWLQJ�2IILFHU�IRU�WKH�1DWLRQDO�3ROLFH�$LU�
6HUYLFH�LV�QR�ORQJHU�LQ�SRVW��:DV�KH�SXVKHG�RU�GLG�KH�MXPS�UHPDLQV�DQ�RSHQ�TXHVWLRQ�
EXW�,�DP�DZDUH�WKDW�VRPHWKLQJ�RI�D�VLJK�RI�UHOLHI�FDPH�IURP�PDQ\�DUHDV�RI�13$6�WKDW�
VRPH�DFWLRQ�ZDV�EHLQJ�WDNHQ�LQ�WKH�ZDNH�RI�WKH�+0,&)56�UHSRUW�E\�0DWW�3DUU�D�\HDU�
DJR��7KHUH�DUH�XQFRQILUPHG�UHSRUWV�YLD�D�%ORJ�VLWH�ZULWWHQ�E\�D�MRXUQDOLVW�FDOOHG�1HLO�
:LOE\�WKDW�-R\FH�LV�RQ�VLFN�OHDYH�DQG�WKDW�WKHUH�LV�DQ�HQTXLU\�XQGHUZD\�LQWR�D�QXPEHU�
RI�GLIIHUHQW�DOOHJDWLRQV��9DULRXV�VRXUFHV�KDYH�DOOHJHG�WKDW�WKH�EDVH�SUREOHP�KDV�EHHQ�
ZKROHVDOH�EXOO\LQJ�KLJKOLJKWHG�E\�UDPSDQW�SROLWLFDO�FRUUHFWQHVV��,Q�WKH�ZDNH�RI�WKH�6L�
PRQ�%\UQH�EXOO\LQJ�DOOHJDWLRQV�LW�DSSHDUV�WKDW�IDU�WRR�PDQ\�VHFWLRQV�RI�WKH�13&&�DUH�
ULGGOHG�ZLWK�ERWK� 
 
 
6WDQGLQJ�LQ�DV�WKH�7HPSRUDU\�&KLHI�2SHUDWLQJ�2IILFHU�LV�2OLYHU�'LVPRUH��+RZ�ORQJ�WKDW�LV�LQWHQGHG�WR�ZRUN�
LV�XQFOHDU��DFFRUGLQJ�WR�SROLFH�SURFHVV�13$6�QHHGV�D�6XSHULQWHQGHQW�OHYHO�ILJXUH�WR�VLW�QHDU�WKH�WRS�RI�WKH�
WUHH�DQG�DQ�DGYHUW�IRU�VXFK�D�SHUVRQ�FDQQRW�EH�GHOD\HG�WRR�ORQJ��7KDW�DQG�PDQ\�RWKHU�UHTXLUHPHQWV�RI�
VHWWLQJ�XS�DQ�LQGHSHQGHQW�SROLFH�HQWLW\�KDYH�SLOHG�PDVVLYH�FRVWV�RQWR�WKH�DLU�RSHUDWLRQ�DQG�KDYH�OHG�WR�LWV�
ILQDQFHV�EHLQJ�PDUJLQDO��7KDQNV�WR�IDLUO\�UHFHQW�SURFHVV�WKHUH�LV�DQ�RSWLRQ�WR�SDUDFKXWH�LQ�D�FLYLOLDQ�ILJXUH�
WR�WDNH�RYHU�DV�D�UDQNLQJ�RIILFHU�DQG�WKDW�FRXOG�EH�D�SHUVRQ�ZLWK�D�SULPDU\�NQRZOHGJH�LQ�DYLDWLRQ�UDWKHU�
WKDQ�SROLFLQJ� 

 
7KH�FKDQJH�KDV�WDNHQ�SODFH�EXW�LW�ZLOO�EH�PRQWKV�EHIRUH�ZH�ZLOO�EH�
DEOH�WR�DVVHVV�WKH�HIIHFW�RI�WKH�PRYH���� 
 
$OWKRXJK�WKH�ODWHVW�QHZV�RQ�WKH�IL[HG-ZLQJ�DLU�RSHUDWLRQ�VWDUWLQJ�DW�
'RQFDVWHU�FDPH�LQ�MXVW�DV�WKH�ODVW�HGLWLRQ�ZDV�EHLQJ�ILQDOLVHG�,�ZDV�
XQDEOH�WR�LQFRUSRUDWH�PXFK�GHWDLO�LQWR�WKH�ODVW�HGLWLRQ�GXH�WR�SURGXF�
WLRQ�FLUFXPVWDQFHV�>,�ZDV�RXW�RI�WKH�RIILFH@��13$6�SURYLGHG�GHWDLOV�RI�
WKH�ODWHVW�VLWXDWLRQ�ZLWK�WKH�IL[HG�ZLQJ�ODWH�LQ�$XJXVW� 
 
³7KH�ILUVW�KDOI�RI�WKH�13$6�IOHHW�RI�IRXU�IL[HG-ZLQJ�DLUFUDIW�KDV�QRZ�
DUULYHG�LQ�WKH�SXUSRVH-EXLOW�KDQJDU�DW�13$6�'RQFDVWHU�DQG�EHJXQ�WKH�
8.�WHVWLQJ�SURFHVV� 

 
³+DYLQJ�VDWLVILHG�ULJRURXV�IOLJKW-WHVWLQJ�SURFHVVHV�LQ�$XVWULD��ERWK�RI�WKH�3���5�DLUFUDIW�ZHUH�IORZQ�RYHU�
IURP�$XVWULD�LQ�WKH�ODVW�IHZ�ZHHNV�E\�13$6�DQG�$LUERUQH�7HFKQRORJLHV¶�SLORWV��%RWK�DLUFUDIW�UHWDLQ�WKHLU�
$XVWULDQ�UHJLVWUDWLRQV��2(-)$'�DQG�2(-)$+��GXULQJ�WKLV�FRQWLQXHG�SUH-DFFHSWDQFH�SHULRG�DIWHU�ZKLFK��
WKH\�ZLOO�EH�UHJLVWHUHG�DV�*-32/=�DQG�*-32/;�LQ�OLQH�ZLWK�WKH�UHVW�RI�WKH�13$6�IOHHW� 
 
³%RWK�DLUFUDIW�KDYH�DOUHDG\�EHJXQ�D�SHULRG�RI�PDLQWHQDQFH�LQ�WKH�8.�WR�ILW�SROLFH�WDFWLFDO�UDGLRV�DQG�FRP�
SOHWH�RWKHU�LQWHUQDO�ZRUN�LQ�RUGHU�WR�XQGHUWDNH�8.�IOLJKWV��2QFH�WKLV�LV�FRPSOHWH��8.�WHVWLQJ�ZLOO�EHJLQ�LQ�
IXOO��7KLV�SURFHVV�LV�YHU\�LQWHQVH�DQG�LQYROYHV�SHULRGV�RI�IOLJKW�IROORZHG�E\�SHULRGV�RI�JURXQG�FKHFNLQJ�RI�
HTXLSPHQW��7KLV�PD\�RU�PD\�QRW�VHH�WKH�DLUFUDIW�DLUERUQH��'XULQJ�WKLV�SHULRG��WKH�DLUFUDIW�LV�VWLOO�XQGHU�WKH�
FRQWURO�RI�$%7�DQG�ZLOO�UHPDLQ�VR�XQWLO�WKH�SUH-DFFHSWDQFH�WHVWLQJ�SKDVH�LV�FRPSOHWH� 
 
³:KLOVW�WKH�IXOO�RSHUDWLRQDO�FDSDFLW\�RI�WKLV�DGGLWLRQDO�DUP�WR�WKH�13$6�IOHHW�LV�VWLOO�VRPH�ZD\�RII�DW�WKLV�
VWDJH��WKH�DUULYDO�RI�WKH�ILUVW�KDOI�RI�WKH�IOHHW�EULQJV�XV�D�GHILQLWLYH�VWHS�FORVHU�WR�UHDOLVLQJ�WKLV�SRVL�
WLRQ«´�>HGLWHG@ 

7\URQH�-R\FH���13$6 

Ξ�)LQQLQJOH\ 

http://www.rotorcraft-asia.com?utm_source=policeavnews&utm_medium=_728x90&utm_campaign=rca19
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+RW�RQ�WKH�KHHOV�RI�WKDW�PHVVDJH�FDPH�
QRWLFH�RI�WKH�SUHGLFWDEOH�FORVXUH�RI�
%RUHKDP�LQ�(VVH[�IURP�WKH�ODVW�GD\�LQ�
$XJXVW��,W�ZDV�ELOOHG�DV�D�WHPSRUDU\�
UHORFDWLRQ�RI�µ13$6�%RUHKDP¶�WR�
µ13$6�/RQGRQ¶�����PLOHV�DZD\�WR�
PDNH�ZD\�IRU�D�JUDYHO�H[WUDFWLRQ�FRP�
SDQ\�ZKR�DUH�DERXW�WR�H[WHQG�RSHUD�
WLRQV�DW�WKH�VLWH�� 
 
13$6�%RUHKDP�VLJQHG�RII�7ZLWWHU�ZLWK�
D�FKLUS\�³:HOO�WKDW
V�LW�IRONV��$W�����KUV�
RQ���VW�$XJXVW������WKH�ODVW�DLUFUDIW�*-
32/)�GHSDUWV�%RUHKDP�$LUILHOG��&UHZ�
&DSWDLQ�5REHUW�0LWFKHOO��7)2�1LFN�
6SHQFHU�DQG�3F�'DQ�:DEH��7KH�$LU�
ILHOG�ZDV�EXLOW�E\�WKH�$PHULFDQV�EH�
WZHHQ������DQG������LQ�SUHSDUDWLRQ�
IRU�WKH�'-'D\�/DQGLQJV�´ 
 

(G��$W�WKH�WLPH�RI�WKLV�DQQRXQFHPHQW�ZRUN�KDG�VWLOO�QRW�VWDUWHG�RQ�WKH�QHZ�MRLQW�EDVH�DW�1RUWK�:HDOG�$LU�
ILHOG��7KH�ILQDO�VWDJHV�RI�QHJRWLDWLRQV�ZLWK�WKH�GHYHORSHU�DUH�XQGHU�ZD\��7KH�GHOHWLRQ�RI�%RUHKDP�ZLOO�QRW�
VHYHUHO\�DIIHFW�RSHUDWLRQV�–�WKH�TXRWHG����PLOHV�LV�WKH�GLUHFW�IOLJKW�GLVWDQFH��WKH�URDG�URXWH�LV�RYHU����PLOHV�
–�VR�LW�ZLOO�DGG�RQO\�D�WLQ\�DPRXQW�RI�WLPH�WR�IOLJKWV�LQWR�(DVW�$QJOLD�EXW�VLJQLILFDQWO\�GLPLQLVK�WKH�VHUYLFH�WR�
HDVWHUQ�DUHDV�RI�(VVH[�DQG�.HQW��$QRWKHU��XQFRQILUPHG��VRXUFH�VWDWHG�WKDW�WKH�DLUFUDIW�32/)�ZHQW�VWUDLJKW�
WR�PDLQWHQDQFH�VR�WKH�SK\VLFDO�WUDQVIHU�RI�WKH�LQIUDVWUXFWXUH�RI�WKH�RSHUDWLRQ�WRRN�SODFH�ODWHU��7KH�%RUH�
KDP�7ZLWWHU�IHHG�FRQWLQXHV�DV�D�VHSDUDWH�HQWLW\�DW�WKH�PRPHQW�–�DQG�LW�DQQRXQFHG�WKDW�WKH�FUHZ�ZHQW�RII�
IRU�WUDLQLQJ��LQFOXGLQJ�D�+8(7�GD\�–�EXW�SUHVXPDEO\�LW�DQG�/RQGRQ�ZLOO�HYHQWXDOO\�EHFRPH�13$6�1RUWK�
:HDOG�DQG�QXPHULFDOO\�DW�OHDVW�DQRWKHU�EDVH�ZLWK�GLVDSSHDU� 
7KH�%RUHKDP�XQLW�FRQWLQXHV�WR�RSHUDWH�XQGHU�LWV�RZQ�LGHQWLW\�EXW�IURP�/LSSLWWV�+LOO�� 
7KH�GHPLVH�RI�%RUHKDP�ZDV�LQ�WKH�13$6�SODQ�RI�������7KH\�ZHUH�JRLQJ�WR�6RXWKHQG�$LUSRUW��XQIRUWXQDWH�
O\��DQG�WKLV�DSSOLHV�WR�VHYHUDO�SURMHFWV�LQ�WKH�SDVW��WKH\�KDG�QRW�DVNHG�WKHLU�QHZ�KRPH�LI�WKH\�ZDQWHG�WKHP�
>WKH\�GLG�QRW@�VR�WKH�%RUHKDP�EDVH�OLQJHUHG�RQ�XQWLO�LW�VHHPV�WKDW�WKH�JUDYHO�SHRSOH�KDG�WR�>QLFHO\@�NLFN�
WKHP�RXW��7KLV�PRYH�GRHV�KRZHYHU�UHGXFH�WKH�QXPEHU�RI�RSHUDWLRQDO�13$6�EDVHV�EHORZ�WKH�FODLPHG���� 
 
$V�PHQWLRQHG�RQ�WKH�SUHYLRXV�SDJH��WKH�SROLFH�LQ�1RUZD\�DUH�DLPLQJ�WR�JLYH�XS�WKHLU�OHDVHG�(&���7��/1-
2&%��H[�*-;0,,��QH[W�VXPPHU��(DUO\�LQ�6HSWHPEHU�13$6�7ZHHWHG�WKDW�WKH\�ZHUH�QHJRWLDWLQJ�WKH�UHWXUQ�
RI�WKH�KHOLFRSWHU�LQ�2VOR�� 
7KH�(&����ZDV�RULJLQDOO\�VODWHG�WR�EH�GLVSRVHG�RI�E\�13$6��:LWK�WKH�H[WHQVLYH�ZRUN�XQGHUWDNHQ�RYHU�WKH�
\HDUV�WR�VXLW�LW�WR�1RUZHJLDQ�VHUYLFH�LW�ZDV�VHHQ�DV�UHSUHVHQWLQJ�D�SDUWLFXODUO\�GLIILFXOW�UHPHGLDO�MRE�WR�UH�
YHUW�LW�WR�8.�VHUYLFH��$�FKDQJH�RI�SHUFHSWLRQ�PHDQV�WKDW�LW�LV�QRZ�VHHQ�DV�D�YDOXDEOH�DVVHW��7KH�DVVXPS�
WLRQ�LV�WKDW�LW�ZLOO�EH�VHQW�WR�%DEFRFN�XQGHU�D�UHYLVLRQ�RI�WKH�FXUUHQW�FRQWUDFW�DQG�ZLOO�UHWXUQ�LQ�WKH�VDPH�
VWDQGDUG�DV�WKH�RWKHU�7��XSJUDGHV�LQ�������$V�*-;0,,�WKH�DLUFUDIW�VHUYHG�0HUVH\VLGH�3ROLFH�XQWLO�WKH�XQLW�
ZDV�VKXW�GRZQ�LQ�DQ�HDUO\�VDFULILFLDO�PRYH�WR�VHW�XS�13$6��,W�FRXOG�EH�VDLG�WR�UDQN�DV�RQH�RI�WKH�ILUVW�RI�
PDQ\�TXHVWLRQDEOH�GHFLVLRQV�LQ�WKH�VRUU\�FKURQRORJ\�RI�WKH�1DWLRQDOLVDWLRQ�RI�8.�SROLFH�DYLDWLRQ� 
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��13$6�%RUHKDP 

http://www.vislink.com
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$V�SDUW�RI�WKH�PRYH�IURP�WKH�KLVWRULF�DLU�
ILHOG�DW�)LOWRQ�WR�WKH�QHZ�VLWH�DW�$OPRQGV�
EXU\�WKH�IXHO�IDUP�DW�13$6�)LOWRQ�ZDV�GLV�
PDQWOHG�ODVW�PRQWK�DQG�WUDQVSRUWHG�WR�WKH�
QHZ�VLWH� 
 
7RS�LPDJH�D������VWXG\�RI�WKH�IXHO�IDFLOLW\�
DQG�WKH�13$6�EDVH� 
 
/HIW�LPDJH��/DVW�PRQWKV�13$6�)LOWRQ�LP�
DJH�RI�WKH�UHPRYDO�RI�WKH�WDQN�IRU�WUDQV�
SRUWLQJ�� 
 
 
 
%HORZ��)LOH�LPDJH�RI�WKH�1RUZHJLDQ�3ROLFH�
(&���7��/1-2&%��H[�*-;0,,��WKDW�LV�H[�
SHFWHG�EDFN�RII�OHDVH�QH[W�VXPPHU� 

Ξ�3$5 

Ξ�13$6�)LOWRQ 
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(XURFRSWHU�(&���3����2(-%;$�FQ�������
RI�WKH�$XVWULDQ�3ROLFH�DW�9LHQQD�$LUSRUW��
$XVWULD���RQ�6HSWHPEHU�����1RUPDQ�+LEEHUG 

http://www.flir.com
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81,7('�67$7(6 
1$7,21$/��7KLV�PRQWK�VHHV�WKH�RSHQLQJ�RI�WKH�1DWLRQDO�/DZ�
(QIRUFHPHQW�0XVHXP�LQ�:DVKLQJWRQ�'&��7KH�µ0XVHXP�LV�D�VXE�
WHUUDQHDQ�IDFLOLW\�GHSLFWLQJ�WKH�YDVW�KLVWRU\�DQG�HYROXWLRQ�RI�WKH�
$PHULFDQ�SROLFH�LQVWLWXWLRQ��VSDQQLQJ�DQWLTXLW\�WR�FRQWHPSRUDU\�ODZ�
HQIRUFHPHQW�LFRQV� 
 
,Q�-XO\�WKH�PDLQ�86�ODZ�HQIRUFHPHQW�H[KLELW��WKH�8�6��3DUN�3ROLFH�
�8633��%HOO�����KHOLFRSWHU�NQRZQ�DV�(DJOH���ZDV�GHOLYHUHG�WR�WKH�
PXVHXP�GLVDVVHPEOHG�DQG�RQ�D�IODWEHG�WUDLOHU��,W�ZLOO�EH�RQ�GLVSOD\�
ZKHQ�WKH�H[KLELWV�RSHQ�RQ�2FW������7KH�KHOLFRSWHU�ZLOO�EH�SDUW�RI�WKH�
PXVHXP¶V�SHUPDQHQW�GLVSOD\�DPRQJ�RWKHU�SLHFHV�RI�SROLFH�QRVWDO�
JLD� 
 
(DJOH�2QH�ZDV�IDPRXVO\�³WKH�DLUFUDIW�WKDW�UHVFXHG�VXUYLYRUV�IURP�
WKH������$LU�)ORULGD�)OLJKW����FUDVK´�LQ�ZKLFK�VRPH�SDVVHQJHUV�
DQG�FUHZ�LQ�DQ�LFH-ODGHQ�DLUOLQHU�HVFDSHG�ZKHQ�WKH�DLUFUDIW�HQGHG�
XS�LQ�WKH�IUR]HQ�3RWRPDF�5LYHU��ZZZ�RSVOHQV�FRP 
 
&$/,)251,$��7KUHH�DLUFUDIW�PDQXIDFWXUHUV�KDYH�VKRZQ�LQWHUHVW�LQ�SURYLGLQJ�WKH�6WRFNWRQ�3ROLFH�'H�
SDUWPHQW�ZLWK�LWV�ILUVW�KHOLFRSWHU��,QLWLDO�LQIRUPDWLRQ�VXJJHVWV�WKDW�WKH�UHVXOWDQW�ELGV�YDU\�JUHDWO\�LQ�SULFH�DQG�
VFRSH� 
 
+DQJDU�2QH�$YLRQLFV��%HOO�+HOLFRSWHU�DQG�$LUEXV�VXEPLWWHG�ELGV�WR�VXSSO\�WKH�GHSDUWPHQW�ZLWK�WKH�DLUFUDIW��
DQG�DFFRUGLQJ�WR�GRFXPHQWV�RQ�WKH�&LW\�RI�6WRFNWRQ¶V�%LGIODVK�SDJH��D�FRQWUDFW�LV�H[SHFWHG�WR�EH�DZDUGHG�
E\�WKH�HQG�RI�WKH�\HDU�ZLWK�RSHUDWLRQDO�GHOLYHU\�OLNHO\�VRPH�PRQWKV�ODWHU� 
 
,Q�-XO\��WKH�GHSDUWPHQW�ZDV�DZDUGHG�D���0�JUDQW�E\�WKH�VWDWH�JRYHUQRU�IRU�WKH�SXUFKDVH�RI�WKH�KHOLFRSWHU��
7KH�+DQJDU�2QH�$YLRQLFV�DQG�%HOO�+HOLFRSWHU�ELGV�IDOO�ZLWKLQ�WKH�JUDQW�IXQGLQJ�ILJXUH�EXW�WKDW�RI�$LUEXV�H[�
FHHGV�WKH�DYDLODEOH�IXQGV��$OO�WKUHH�DUH�H[SHFWHG�WR�EH�ILWWHG�ZLWK�WKH�/��:HVFDP�0;-����*36��7HFK�
QLVRQLF�UDGLR��GLJLWDO�YLGHR�UHFRUGHUV��D�PDSSLQJ�V\VWHP�DQG�QLJKW�YLVLRQ�JRJJOHV�� 
 
,Q�WKH�SDVW�6WRFNWRQ�UHOLHG�RQ�DVVLVWDQFH�IURP�WKH�&+3��IORZQ�LQ�IURP�RXWVLGH�6DQ�-RDTXLQ�&RXQW\��>&26@ 
 
1(9$'$��(DUO\�LQ�6HSWHPEHU�7UDNND�6\VWHPV�DQQRXQFHG�WKDW�WKH�:DVKRH�&RXQW\�6KHULII¶V�2IILFH�5H�
JLRQDO�$YLDWLRQ�(QIRUFHPHQW�8QLW��RU�5$9(1�EDVHG�LQ�5HQR��19�KDV�VHOHFWHG�WKH��7UDNND&DP�7&-����
(2�,5�WXUUHW�DQG�7UDNND¶V�PDS�DQG�YLGHR�PDQDJHPHQW�V\VWHP��WKH�70-�����WR�UHSODFH�WKH������(2�,5�
V\VWHP�PDQXIDFWXUHG�E\�)/,5�6\VWHPV�DQG�LWV�DVVRFLDWHG�&KXUFKLOO�0DS�V\VWHP�RQ�RQH�%HOO�2+-���LQ�
WKHLU�IOHHW��� 
 
:DVKRH�&RXQW\�KDV�EHHQ�RSHUDWLRQDO�VLQFH�WKH�PLG-����V�XVLQJ�'R'�6XUSOXV�DLUIUDPHV�WKH�XQLW�KDV�%HOO�
8+-��DQG�2+-���KHOLFRSWHUV�DFTXLUHG�DQG�UHIXUELVKHG�XVLQJ�GUXJ�IRUIHLWXUH�PRQH\�UDWKHU�WKDQ�WD[SD\HU�
GROODUV� 
 
7KH�QHZO\�SXUFKDVHG�7UDNND&DP�7&-����DQG�7UDNND0DSV�70-����ZHUH�ILUVW�XVHG�RSHUDWLRQDOO\�RQ�$X�
JXVW�����������5$9(1¶V�&KLHI�3LORW��6HUJHDQW�'RXJ�5XVVHOO��VDLG�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�SUHYLRXV�
�����PDQXIDFWXUHG�E\�)/,5�6\VWHPV�DQG�WKH�UHSODFHPHQW�7UDNND&DP�7&-����LV�DVWURQRPLFDO�� 
 
7UDNND�6\VWHPV�7&-����D�FRPSDFW��KLJK�SHUIRUPDQFH��QHZ�JHQHUDWLRQ�VLQJOH-/58�PXOWL-VHQVRU�VXUYHLO�
ODQFH�V\VWHP��7KH�V\VWHP�FRPSULVHV�D�OLJKWZHLJKW����PP�JLPEDO�DQG�KDV�D�WRWDO�PDVV�OHVV�WKDQ���NJ��,W�
IHDWXUHV�KLJK�SHUIRUPDQFH�IXOO\�GLJLWDO��-D[LV�J\UR-VWDELOL]DWLRQ��DQG�D�SD\ORDG�VXLWH�FRPSULVLQJ�0:,5�
WKHUPDO�LPDJHU��+'79�(2�6SRWWHU�ZLWK�FRQWLQXRXV�]RRP��7KH�7&-����DOVR�LQFOXGHV�H\H-VDIH�ODVHU�UDQJH�
ILQGHU��19*�FRPSDWLEOH�ODVHU�SRLQWHU��D�IXOO\�LQWHJUDWHG�,08�*36�IRU�*HR-/RFDWLRQ�DQG�0RYLQJ�0DS�,QWH�
JUDWLRQ��$XWR�7UDFNHU��DQ�DGYDQFHG�+'�YLGHR�HQJLQH�DQG�RSWLRQV�IRU�VHDUFKOLJKW�VODYLQJ��KD]H�UHGXFWLRQ��
LPDJH�EOHQGLQJ�DQG�07,�� 
 
7UDNND�6\VWHPV�70-����0DS�	�9LGHR�0DQDJHPHQW�6\VWHP�EULQJV�D�QHZ�VROXWLRQ�WR�PLVVLRQ�PDQDJH�
PHQW�DQG�FRPSOHPHQWV�7UDNND¶V�UDQJH�RI�VRSKLVWLFDWHG�FDPHUD�V\VWHPV��7KH�70-����LV�DEOH�WR�UXQ�RQ�
YDULRXV�FRPSXWHU�SODWIRUPV��UDQJLQJ�IURP�QRWHERRNV�DQG�UXJJHGL]HG�ODSWRSV�WR�0LO-6SHF�3&¶V��7KH�IOH[L�
EOH�DUFKLWHFWXUH�LV�HDVLO\�FXVWRPL]DEOH�ZLWK�ERWK�RSHQ�VRXUFH�GDWDEDVHV�DQG�XVHU�SURSULHWDU\�VHFXUH�GDWD�
EDVHV��'HVLJQHG�WR�LQWHJUDWH�ZLWK�7UDNND&DP�FDPHUDV��WKH�70-����FDQ�VOHZ�WKH�FDPHUD�OLQH�RI�VLJKW�WR�
DQ\�SRLQW�RQ�WKH�PDS��YLD�SLQ�WRXFK��DGGUHVV��LQWHUVHFWLRQ��FLW\��SRLQWV�RI�LQWHUHVW�RU�FRRUGLQDWH�HQWULHV��7KH�
70-����RIIHUV��'��VWUHHW��VDWHOOLWH�DQG�FXVWRP�PDS�YLHZV��DYDLODEOH�ZLWK�DXJPHQWHG�UHDOLW\�RYHUOD\V�RQ�
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OLYH�YLGHR�LPDJHU\��7KH�XVHU�FDQ�HIIRUWOHVVO\�VHOHFW�EHWZHHQ�SLFWXUH-LQ-SLFWXUH��VSOLW�VFUHHQ��PDS-RQO\�RU�
YLGHR-RQO\�YLHZLQJ�PRGHV��7KH�FDPHUDV¶�ILHOGV-RI-YLHZ�SRO\JRQV�DUH�SDLQWHG�RQ�WKH�PDS��DQG�DLUFUDIW�
PDUNHUV�DUH�GURSSHG�RQ�WKH�PDS�WR�GRFXPHQW�ZKHUH�WKH�FDPHUD�KDV�VHDUFKHG�DQG�ZKHUH�WKH�DLUFUDIW�KDV�
IORZQ��6SHHG�PRGHV�DUH�DYDLODEOH�WR�HVWLPDWH�JURXQG�WUDFN�VSHHGV�DQG�PLVVLRQ�UHFRUGLQJ�LV�DFFRPSOLVKHG�
YLD�PHWDGDWD�VWUHDPHG�RYHU�DQ�(WKHUQHW�FRQQHFWLRQ�WR�WKH�7UDNND�FDPHUD�V\VWHP��)RU�PRUH�LQIRUPDWLRQ��
SOHDVH�YLVLW�ZZZ�WUDNNDV\VWHPV�FRP�� 
 
)LQDQFH�KDV�UHGXFHG�WKH�EX\�WR�WKH�RQH�V\VWHP�VR�WKDW�ZLOO�ZRUN�DORQJVLGH�WKH�H[LVWLQJ�FDSDELOLWLHV��7KH�
.LRZD¶V�DUH�DOVR�ILWWHG�ZLWK�QLJKW�YLVLRQ�JRJJOH��19*��FRPSDWLEOH�OLJKWLQJ��WKH�FUHZV�IO\�ZLWK�WKH�$19,6-��
�)�����6HULHV��*(1��-QLJKW�YLVLRQ�JRJJOHV��19*V���KDYH�WKH�)/,5������VHULHV�V\VWHP�LQWHUIDFHG�ZLWK�
&KXUFKLOO�1DYLJDWLRQ¶V�$XJPHQWHG�5HDOLW\�0DSSLQJ�6\VWHP��$56���%URDGFDVW�0LFURZDYH�6HUYLFHV¶�YLGHR�
GRZQOLQN�V\VWHP�ZDV�SDUW�RI�WKH�V\VWHP�� 
$OO�WKH�DLUFUDIW�LQ�WKH�IOHHW�UHWDLQ�WKH�VWDQGDUG�6SHFWURODE�6;-���1LJKWVXQ�VHDUFKOLJKW�WKRXJK�7UDNND�KRSH�
WR�VHOO�WKHLU�VHDUFKOLJKW�WR�WKH�XQLW�LQ�GXH�FRXUVH�� 
 
$YHUDJLQJ�RQO\�����KRXUV�D�\HDU�IRU�GHGLFDWHG�SDWURO�IO\LQJ��5$9(1�UHVSRQGV�WR�RYHU�������FDOOV�IRU�VHU�
YLFH�DQQXDOO\��7KH�++-�+�+XH\�RSHUDWHG�E\�5$9(1�LV�SULPDULO\�DVVLJQHG�WR�6HDUFK�DQG�5HVFXH��6$5��
VHUYLFHV�ZLWK�WKH�DGGLWLRQDO�VXPPHU�UROH�RI�ILUHILJKWLQJ�� 

http://www.helimetrics.com
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1(:�0(;,&2��7KH�SROLFH�LQ�$OEXTXHUTXH�DUH�ORRNLQJ�WR�H[FKDQJH�WKHLU�VHYHQWHHQ�\HDUV�ROG�(XURFRS�
WHU�(&����1���3'�IRU�VRPHWKLQJ�QHZHU�DQG�PRUH�FDSDEOH�QH[W�\HDU� 
 
,W
V�RQH�RI�WKH�PRVW�XWLOL]HG�WRROV�LQ�WKH�GHSDUWPHQW��EXW�LW
V�DOVR�RQH�RI�WKH�ROGHVW�SLHFHV�RI�WHFKQRORJ\�$O�
EXTXHUTXH�SROLFH�XVH�DOPRVW�HYHU\�GD\���$3'
V�KHOLFRSWHU��$LU����LV�LQ�GLUH�QHHG�RI�DQ�XSJUDGH�DQG�WKH�
FDPSDLJQ�WR�ILQG�WKH���0�IXQGLQJ�LV�QRZ�ZHOO�XQGHUZD\�DV�DOO�WKH�GUDZEDFNV�RI�RZQLQJ�DQ�HOGHUO\�(&����
DUH�UHJXODUO\�VWDWHG�WR�WKH�SHRSOH�ZLWK�WKH�SXUVH�VWULQJV� 
 
7KH�PDLQ�WKUXVW�RI�WKH�DUJXPHQW�LV�WKH�UDSLGO\�DJLQJ�WHFKQRORJ\�DQG�WKH�KLJK�SURMHFWHG�FRVWV�RI�XSJUDGLQJ�
LW��EXW�WKH\�DUH�DOVR�SRLQWLQJ�RXW�WKDW�WKH�(&����GRHV�QRW�KDYH�PXFK�RI�D�SHUIRUPDQFH�DQG�WKDW�LW�LV�VH�
YHUHO\�FKDOOHQJHG�DW�WKH�DOWLWXGH�RI�$OEXTXHUTXH��7KH�HOHYDWLRQ�RI�WKH�FLW\�UDQJHV�IURP�������IHHW��������
P��DERYH�VHD�OHYHO�QHDU�WKH�5LR�*UDQGH�WR�RYHU�������IHHW��������P��LQ�WKH�IRRWKLOO�DUHDV��$W�WKH�DLUSRUW��
WKH�HOHYDWLRQ�LV�������IHHW��������P��DVO� 
 
9DULRXV�XSJUDGHV�KDYH�EHHQ�LQFRUSRUDWHG�–�LQFOXGLQJ�WKH�LQFOXVLRQ�RI�D�7UDNND�VHDUFKOLJKW�–�EXW�WKH�
HTXLSPHQW�OHYHO�GRHV�QRW�LQFOXGH�DQ�DELOLW\�WR�GRZQOLQN�WKH�RXWSXW�IURP�WKHLU�PRGHVW�FDPHUD�V\VWHP� 
(G��$V�WKH�QHZV�VWRU\�VWDWHV�³$LU���ZDV�GHVLJQHG�WR�IO\�DW�VHD�OHYHO��PHDQLQJ�LW�KDV�WURXEOH�ZLWK�$OEXTXHU�
TXH
V�HOHYDWLRQ��7KH�KRWWHU�WKH�ZHDWKHU��WKH�OHVV�LW�FDQ�FDUU\�¶�:HOO�QRWKLQJ�QHZ�XQGHU�WKH�VXQ�WKHUH�WKHQ��
,W�ZDV�DOUHDG\�NQRZQ�WKDW�WKH�(&����ZDV�FKDOOHQJHG�KRW�Q�KLJK�VHYHQWHHQ�\HDUV�DJR�VR�SHUKDSV�WKHUH�LV�
D�QHHG�WR�DFWXDOO\�UHDG�WKH�PDQXDO�EHIRUH�VLJQLQJ�WKH�FRQWUDFW�WKLV�WLPH�WRR��7KH�KHOLFRSWHU�WHQGV�WR�GR�
ZKDW�LW�VDLG�LQ�WKH�PDQXDO� 
,Q�IDLUQHVV�$OEXTXHUTXH�LV�QRW�WKH�ILUVW�WR�PDNH�WKLV�PLVWDNH��WKHUH�ZHUH�RWKHU�XQLWV�OLNH�6DQ�%HUQDUGLQR�LQ�
&DOLIRUQLD�WKDW�VXGGHQO\�GLVFRYHUHG�LW�ZDV�D�ELW�RI�D�VOXJ�KRW�Q�KLJK��7KH\�JRW�ULG�RI�WKHLUV�EXW�SHUKDSV�WKH\�
KDG�PRUH�PRQH\�WR�VSHQG��$LUEXV�FRQVLVWHQWO\�UHIXVHG�WR�XSJUDGH�WKH�HQJLQH�SRZHU�RI�WKHLU������YLQWDJH�
(&����DV�LW�ZRXOG�KDYH�HDWHQ�LQWR�WKH�PDUNHW�RI�WKHLU�EHVW-VHOOLQJ�EXW�DQFLHQW�RULJLQV�PLG-����V�$6����
>+���@��3DUW�RI�WKH�UHVXOW�LV�WKDW�WKH�����ZDV�ZD\�WRR�H[SHQVLYH�IRU�ZKDW�LW�RIIHUHG�DQG�LV�QR�PRUH��UH�
SODFHG�E\�%HOO�DQG�5RELQVRQ�SURGXFWV�RI�VLPLODU�FDSDELOLWLHV�EXW�IDU�OHVV�FRVW� 
(YHQ�ZLWKRXW�WKLV�SHUIRUPDQFH�VKRUWIDOO�DV�D�URRW�FDXVH�WKH�UDQJH�DQG�ZHLJKW�RI�UROH�HTXLSPHQW�KDV�JURZQ�
RYHU�WKH�\HDUV��IXUWKHU�FRPSOLFDWLQJ�IRUZDUG�SODQQLQJ� 
 
 
7(;$6��7KH�'DOODV�3ROLFH�'HSDUW�
PHQW�KDV�RUGHUHG�QHZ�UROH�HTXLSPHQW�
IRU�WKHLU�%HOO�����KHOLFRSWHUV�WKDW�ZLOO�ILOO�
D�ORQJ-VWDQGLQJ�FDSDELOLW\�JDS��2E�
WDLQHG�YLD�&1&�7HFKQRORJLHV�WKH�QHZ�
DLUFUDIW�ILW�XWLOLVHV�WKH�/��:HVFDP�0;-
���FDPHUD�V\VWHP�DQG�DQ�$HUR�&RP�
SXWHUV�PRYLQJ�PDS��3ULRU�WR�WKH�V\V�
WHP�HQWHULQJ�VHUYLFH�PHPEHUV�RI�WKH�
XQLW�ZHUH�WUDLQLQJ�ZLWK�WKH�7H[DV�'H�
SDUWPHQW�RI�3XEOLF�6DIHW\�$LUFUDIW�6HF�
WLRQ�LQ�0HVTXLWH��DV�WKH\�IO\�ZLWK�WKH�
VDPH�NLW��>7ZLWWHU�)DFHERRN@ 
 

 
 

81,7('�$5$%�5(38%/,& 
$%8�'+$%,��7KH�DLU�XQLW��RSHUDWRUV�RI�WKH�$:����VLQFH�������VHQW�D�GHOHJDWLRQ�WR�(XURSH�LQ�HDUO\�-X�
O\�WR�EH�EULHIHG�RQ�LQWHUQDWLRQDO�EHVW�SUDFWLFHV�DQG�GHYHORSPHQW�H[SHUWLVH�UHODWHG�WR�KHOLFRSWHUV�DQG�WKHLU�
XVH�LQ�SROLFH�RSHUDWLRQV��7KH�JURXS�YLVLWHG�$LUEXV�IDFWRULHV�LQ�*HUPDQ\�DQG�)UDQFH�WR�HYDOXDWH�WKH�+����
KHOLFRSWHU��2IILFLDOV�VDLG�$EX�'KDEL�3ROLFH�KDV�D�VWDWHG�GHVLUH�WR�FRPSO\�ZLWK�LQWHUQDWLRQDO�EHVW�SUDFWLFHV�
DQG�LPSOHPHQW�WKH�ODWHVW�DYLDWLRQ�WHFKQRORJ\�� 
 
7KH�GHOHJDWLRQ�LQFOXGHG�/LHXWHQDQW�&RORQHO�3LORW�0DUZDQ�5DVKLG�$O�.KLGU��FKDLUPDQ�RI�WKH�$EX�'KDEL�3R�
OLFH�2SHUDWLRQV�6HFWRU��DQG�/LHXWHQDQW�&RORQHO�3LORW�0RKDPPHG�2EDLG�+DPPDG��GLUHFWRU�RI�WKH�SURIHV�
VLRQDO�DQG�WHFKQLFDO�WUDLQLQJ�GLYLVLRQ��>8UGX3RLQW�$36$@ 

http://www.policeaviationnews.com
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&+,1$ 
6+$1'21*��$LUEXV�+HOLFRSWHUV�KDV�GHOLYHUHG�RQH�+����WR�+HDOWK�&RPPLVVLRQ�RI�4LQJGDR�LQ�&KLQD¶V�
6KDQGRQJ�3URYLQFH��PDNLQJ�WKLV�KHOLFRSWHU�WKH�ILUVW�RI�����+���V�WR�EH�GHOLYHUHG�WR�&KLQD�LQ�DFFRUGDQFH�
ZLWK�D�IUDPHZRUN�DJUHHPHQW�VLJQHG�LQ�-XQH������  
 
7KH�+����ZDV�GHOLYHUHG�LQ�+(06�FRQILJXUDWLRQ��IXOO\�HTXLSSHG�ZLWK�WKH�ODWHVW�PHGLFDO�LQWHULRU��DQG�ZLOO�
SHUIRUP�OLIH-VDYLQJ�(06�PLVVLRQV�LQ�4LQJGDR�DQG�WKH�VXUURXQGLQJ�DUHD��,W�LV�DOVR�WKH�ILUVW�+����WR�EH�GHOLY�
HUHG�WR�&KLQD�ZLWK�$LUEXV¶�ODWHVW�JHQHUDWLRQ�+HOLRQL[�DYLRQLFV�VXLWH��ZKLFK�LQFUHDVHV�VDIHW\�DQG�GHFUHDVHV�
SLORW�ZRUNORDG� 
 
$W�WKH�FHUHPRQ\��8QLWHG�*HQHUDO�$YLDWLRQ�,QGXVWULDO�'HYHORSPHQW�&R��/WG���8*$���$LUEXV�+HOLFRSWHUV¶�GLV�
WULEXWRU�LQ�&KLQD��VLJQHG�D�FRQWUDFW�ZLWK�(DVWHUQ�*HQHUDO�$YLDWLRQ�&RPSDQ\�IRU�WZR�+���V��8*$�KDV�DOVR�
SUHYLRXVO\�VHFXUHG�D�IUDPHZRUN�DJUHHPHQW�ZLWK�4LQJGDR�+XDWRQJ�)LQDQFLDO�/HDVLQJ�&R��/WG���+XDWRQJ�
/HDVLQJ��IRU�VL[�+���V� 
  
7KH�ILUVW�ILYH�+���V�RI�WKH�RUGHU�IRU������LQFOXGLQJ�WKH�RQH�GHOLYHUHG��DUH�EHLQJ�DVVHPEOHG�LQ�'RQDXZ|UWK��
*HUPDQ\��ZKHUH�&KLQHVH�ILQDO�DVVHPEO\�OLQH��)$/��HPSOR\HHV�KDYH�EHHQ�UHFHLYLQJ�RQ-WKH-MRE�WUDLQLQJ�
IURP�WKHLU�*HUPDQ�FRXQWHUSDUWV�VLQFH�$SULO�������7KH�UHPDLQLQJ����ZLOO�EH�DVVHPEOHG�LQ�4LQJGDR�RQ�WKH�
+����)$/�ZKLFK�EURNH�JURXQG�LQ�������7KH�FRQVWUXFWLRQ�RI�WKH�)$/�ZLOO�EH�FRPSOHWHG�E\�WKH�HQG�RI������
DQG�ZLOO�HQWHU�LQWR�RSHUDWLRQ�LQ�HDUO\������RQ�VFKHGXOH� 
 
$LUEXV�+HOLFRSWHUV�KROGV�WKH�OHDGLQJ�SRVLWLRQ�LQ�WKH�&KLQHVH�FLYLO�DQG�SDUDSXEOLF�KHOLFRSWHU�PDUNHW��$V�RI�
$XJXVW�������WKHUH�ZHUH�DSSUR[LPDWHO\�����$LUEXV�KHOLFRSWHUV�IO\LQJ�LQ�&KLQD�VHUYLQJ����FXVWRPHUV�� 
 
7KH�+����LV�RQH�RI�WKH�PRVW�SRSXODU�OLJKW�WZLQ-HQJLQH�KHOLFRSWHUV�LQ�&KLQD��PDLQO\�RSHUDWLQJ�LQ�KHOLFRSWHU�
HPHUJHQF\�PHGLFDO�VHUYLFHV��+(06���VHDUFK�DQG�UHVFXH��ODZ�HQIRUFHPHQW��ILUHILJKWLQJ�DQG�WRXULVP��7R�
GDWH��PRUH�WKDQ�������KHOLFRSWHUV�RI�WKH�+����IDPLO\�DUH�LQ�RSHUDWLRQ�DURXQG�WKH�JOREH�ZLWK�FORVH�WR���PLO�
OLRQ�IOLJKW�KRXUV� 
 

,5(/$1' 
&20081,7<��2QH�RI�WKH�FRXQWU\¶V�WRS�GRFWRUV�KDV�EHHQ�FULWLFDO�RI�SODQV�WR�ODXQFK�D�QHZ�FKDULW\�IXQG�
HG�+(06�ZLWKRXW�GRFWRUV�RQ�ERDUG� 
 
6WHSKHQ�&XVDFN��WKH�ILUVW�DFDGHPLF�SURIHVVRU�RI�HPHUJHQF\�PHGLFLQH�WR�EH�DSSRLQWHG�LQ�,UHODQG�DQG�D�
SLRQHHU�LQ�WKH�GHYHORSPHQW�RI�SUH-KRVSLWDO�FDUH�LQ�,UHODQG��GHVFULEHG�WKH�RPLVVLRQ�DV�D�³PLVVHG�RSSRUWXQL�
W\´� 
 
'U�&XVDFN�VSRNH�RXW�DV�DQ�$JXVWD:HVWODQG�$���(�DLUFUDIW��*-6+/(��RZQHG�E\�6ORDQH�+HOLFRSWHUV�DU�
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ULYHG�LQ�.HUU\�WR�NLFN�VWDUW�WKH�QHZ�VHUYLFH��7KLV�PDUNV�
WKH�ODWHVW�VWDJH�LQ�D�GHFDGH-ORQJ�FDPSDLJQ�E\�WKH�,ULVK�
&RPPXQLW\�5DSLG�5HVSRQVH�FKDULW\�WR�ODXQFK�DQ�DLU�
DPEXODQFH�VHUYLFH� 
 
7KH�+(06�LV�EHLQJ�VXSSRUWHG�E\�WKH�+6(�DQG�WKH�1D�
WLRQDO�$PEXODQFH�6HUYLFH��1$6���0HGLFDO�FUHZ�WUDLQLQJ�
LV�XQGHU�ZD\�DQG�LW�LV�KRSHG�LW�ZLOO�JR�OLYH�ZLWK�WKH�
HPHUJHQF\�FDOO-RXW�V\VWHP�WKLV�PRQWK�  
 
7KH�VHUYLFH��WR�EH�EDVHG�LQ�1RUWK�&RUN��ZLOO�EH�FUHZHG�
E\�DQ�DGYDQFHG�SDUDPHGLF�DQG�DQ�HPHUJHQF\�PHGLFDO�
WHFKQLFLDQ�LQ�OLQH�ZLWK�WKH�H[LVWLQJ�VHUYLFH�RSHUDWHG�E\�
$WKORQH-EDVHG�,ULVK�$LU�&RUSV�����+(06�VHUYLFH� 
 
-RKQ�.HDUQH\�WKH�IRXQGHU�RI�WKH�QHZ�FKDULW\�VHUYLFH�KDV�VDLG�WKDW�KH�KRSHV�GRFWRUV�ZLOO�EH�DGGHG�WR�WKH�
VHUYLFH�LQ�GXH�FRXUVH��>,ULVK�([DPLQHU@ 
(G��$�IXUWKHU�GHYHORSPHQW�RI�'U�&XVDFN¶V�WKHPH�ZDV�WKDW�D�IHZ�GD\V�ODWHU�+(06�GRFWRUV�IURP�DURXQG�WKH�
ZRUOG�VLJQHG�DQ�RSHQ�OHWWHU�UDLVLQJ�VDIHW\�IHDUV�DERXW�WKH�RSHUDWLRQ��7KH�OHWWHU�VLJQHG�E\����H[SHUWV�IURP�
WKH�86��$XVWUDOLD��1HZ�=HDODQG��&DQDGD�DQG�1RUZD\��KLJKOLJKWV�WKH�GDQJHUV�RI�WKH�SDUDPHGLF-OHG�VHU�
YLFH� 
7KH\�VD\�WKDW��7KLV�LV�QRW�XS�WR�WKH�VWDQGDUG�H[SHFWHG�RI�D�+(06�DQG�ZLOO�QRW�EH�DEOH�WR�SURYLGH�DG�
YDQFHG�SUH-KRVSLWDO�PHGLFDO�DQG�WUDXPD�FDUH�WR�WKH�FULWLFDOO\�LOO�DQG�LQMXUHG�SDWLHQWV�LW�LV�WDVNHG�WR�� 
)RU�WKH�ILUVW�WLPH��DQG�QRW�ZLWKRXW�PXFK�KHDUW�VHDUFKLQJ��WKLV�FKDULW\�IXQGHG�DLU�DPEXODQFH�LV�H[SHFWHG�WR�
EULQJ�WKH�SRSXODWLRQ�RI�D��������VTXDUH�NP�DUHD�ZLWKLQ����PLQXWHV�RI�FULWLFDO�PHGLFDO�FDUH�DW�QR�FRVW�WR�WKH�
SDWLHQW�DQG�\HW�WKHVH�GRFWRUV�VHHN�WR�FULSSOH�LW�DW�ELUWK�ZLWK�DGGLWLRQDO�WDVNLQJ�WKDW�ZLOO�FRVW�D�JUHDW�GHDO�RI�
PRQH\��,W�LV�EHOLHYHG�WKDW�����RI�SDWLHQW�QHHGV�ZLOO�EH�PHW�E\�WKH�FXUUHQW�VHW�XS� 
,UHODQG�KDV�RQO\�D�VPDOO�SRSXODWLRQ�>����PLOOLRQ@�DQG�QHJOLJLEOH�SRSXODWLRQ�GHQVLW\�FRPSDUHG�ZLWK�WKH�8QLW�
HG�.LQJGRP�ZKHUH�FKDULW\�+(06�ZRUNV�ZHOO�VR�WKHUH�DUH�VLJQLILFDQW�FKDOOHQJHV�WR�VXVWDLQLQJ�WKH�QHZ�DLU�
DPEXODQFH�RQ�GRQDWLRQV�DORQH��� 
,Q�WLPH�WKH�IXQGLQJ�VWUHDP�PD\�EH�DEOH�WR�VXSSRUW�WKH�FRVWV�DVVRFLDWHG�ZLWK�GRFWRUV�DQG�WKHLU�VSHFLDOLVW�
PHGLFDO�FDSDELOLWLHV��EXW�WKH�FKDULW\�KDV�WKH�DLUFUDIW�RSHUDWLQJ�–�DQG�LQ�D�PDQQHU�QRW�REYLRXVO\�GLIIHUHQW�WR�
DOO�RI�WKH�SDVW�VWDUW-XSV�DFURVV�WKH�8.��7KH\�WKRXJK�KDG�WKH�RSWLRQ�WR�VWDUW-XS�RQ�WKH�UHODWLYHO\�LQH[SHQVLYH�
%2����DQG�ZRUNHG�WKHLU�ZD\�VORZO\�WRZDUGV�KDYLQJ�GRFWRUV��:DON�EHIRUH�\RX�UXQ�LV�D�JRRG�DGDJH�LQ�WKLV�
LQGXVWU\�DQG�HYHQ�PRUH�VR�ZKHQ�WKH�QXPEHU�RI�SRWHQWLDO�FKDULWDEOH�JLYHUV�LV�OLPLWHG�� 

https://associationofairambulances.co.uk/product/national-conference/
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-$3$1 
'2&725�+(/,��+HOLFRSWHU�RSHUDWRU�+LDUDWDJDNXHQ�
EDVHG�LQ�.DQVDL��-DSDQ�WRRN�GHOLYHU\�RI�LWV�VHFRQG�.D�
ZDVDNL�$LUEXV�+����DW�WKH�HQG�RI�$XJXVW�� 
 
+LDUDWDJDNXHQ�FXUUHQWO\�RSHUDWHV�IRXUWHHQ�+���V�DQG�
RQH�+�����7KH�QHZ�+����ZLOO�MRLQ�WKH�IOHHW�WR�VXSSRUW�
+(06�PLVVLRQV�DQG�VHUYHV�DV�SDVVHQJHU�DQG�XWLOLW\�
WUDQVSRUW��7KH�ILUVW�+����HQWHUHG�VHUYLFH�LQ�-XQH������
IRU�DHURPHGLFDO�RSHUDWLRQV�DW�WKH�1DJDVDNL�0HGLFDO�
&HQWUH�LQ�1DJDVDNL�3UHIHFWXUH��VL[�PRQWKV�DIWHU�LW�ZDV�
GHOLYHUHG�ODWH�ODVW�\HDU� 
 
,Q�-DSDQ�DLU�DPEXODQFHV�ZHUH�GHSOR\HG�LQ�WKH�(06�
UROH�XQGHU�WKH�EUDQGLQJ�'RFWRU�+HOLFRSWHUV�LQ�������,Q�
������WKH�.DQVDL�JRYHUQPHQW�LPSOHPHQWHG�UHJLRQ-ZLGH�
(06�VXSSRUW�QHWZRUN�DQG�+LUDWDJDNXHQ�EHFDPH�LWV�
PDLQ�RSHUDWRU�RI�WKHVH�OLIH-VDYLQJ�PLVVLRQV��7RGD\��
WKHUH�DUH�RYHU����KHOLFRSWHUV�VXSSRUWLQJ�HPHUJHQF\�
PHGLFDO�PLVVLRQV�LQ����SUHIHFWXUHV�DFURVV�-DSDQ� 
 
'HULYHG�IURP�WKH�YHQHUDEOH�%.����VHULHV�WKH�+����LV�WKH�ODWHVW�GHYHORSPHQW�XQGHUWDNHQ�LQ�FR-RSHUDWLRQ�
ZLWK�.DZDVDNL�+HDY\�,QGXVWULHV��$OWKRXJK�WKH\�KDYH�KLVWRULFDOO\�EHHQ�VOLJKWO\�GLIIHUHQW�SURGXFWV�WKH�+����
DUH�QRZ�WKH�VDPH�DQG�ERWK�IHDWXUH�WKH�VWDWH-RI-WKH-DUW�+HOLRQL[�DYLRQLFV�VXLWH�DQG�PLVVLRQ�FDSDELOLW\��>9HUWLFDO@ 
 
5866,$ 
'XULQJ�WKH�+\GURDYLDVDORQ-�����HYHQW��VXEVLGLDULHV�RI�5RVWHF�6WDWH�&RUSRUDWLRQ�—�5XVVLDQ�+HOLFRSWHUV��
1DWLRQDO�6HUYLFH�RI�0HGLFDO�$YLDWLRQ��160$��DQG�$YLD�&DSLWDO�6HUYLFHV�//&�—�VLJQHG�D�FRQWUDFW�WR�VXSSO\�
����$QVDW�DQG����0L-�$07�PHGLFDOO\�HTXLSSHG�KHOLFRSWHUV��$JUHHPHQWV�RQ�DIWHU-VDOHV�VHUYLFH�ZHUH�DOVR�
VLJQHG� 
 
7KH�DJUHHPHQWV�RQ�KHOLFRSWHUV�GHOLYHU\�ZLOO�EH�LPSOHPHQWHG�DV�SDUW�RI�D�ODUJH-VFDOH�SURMHFW�RI�5RVWHF�
6WDWH�&RUSRUDWLRQ�RQ�FUHDWLQJ�D�VLQJOH�RSHUDWRU�RI�DLU�DPEXODQFH�VHUYLFHV�LQ�5XVVLDQ�)HGHUDWLRQ�UHJLRQV�� 

0HDQZKLOH�WKRXVDQGV�RI�PLOHV�DZD\�%DEFRFN�ZHUH�WDNLQJ�GHOLYHU\�
RI�DQRWKHU�H[DPSOH�RI�WKH�$LUEXV�+HOLFRSWHUV�+����WR�DGG�WR�WKHLU�
JURZLQJ�IOHHW�—�*-(066�F�Q��������-DPHV�/OR\GV 

http://www.powervamp.com
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7KH�GHYHORSPHQW�RI�(06�DYLDWLRQ�LV�D�QDWLRQDO�KHDOWK�SURMHFW�ZLWK�5RVWHF�LPSOHPHQWLQJ�D�FRPSUHKHQVLYH�
SURMHFW�HVWDEOLVKLQJ�DQ�DLU�DPEXODQFH�VHUYLFH��SURYLGLQJ�LW�ZLWK�DLUFUDIW�DQG�EXLOGLQJ�WKH�QHFHVVDU\�JURXQG�
LQIUDVWUXFWXUH��7KH�KHOLFRSWHUV�ZLOO�EH�PDQXIDFWXUHG�DQG�GHOLYHUHG�VSHFLILFDOO\�IRU�160$� 
 
/DVW�\HDU��5RVWHF�XQGHUWRRN�WKH�LQLWLDWLYH�RQ�FUHDWLQJ�D�XQLWHG�V\VWHP�RI�DLU�DPEXODQFH�LQ�5XVVLD�WR�SUR�
YLGH������PHGLFDO�FDUH��7KH�SURMHFW�LV�ILQDQFHG�E\�$YLD�&DSLWDO�6HUYLFHV�//&��ZKLFK�SURFXUHV�KHOLFRSWHUV�
DQG�SURYLGHV�WKHP�WR�WKH�160$�IRU����\HDUV�RQ�ILQDQFLDO�OHDVH�WHUPV� 
 
160$�LV�DOUHDG\�WUDQVSRUWLQJ�SDWLHQWV�LQ�QHHG�RI�HPHUJHQF\�FDUH�LQ�6DLQW�3HWHUVEXUJ��WKH�0RVFRZ�5H�
JLRQ��WKH�/HQLQJUDG�5HJLRQ��WKH�6YHUGORYVN�5HJLRQ��WKH�1RYJRURG�5HJLRQ�DQG�.DUHOLD��7KH�ILUVW�0L-�$07�
(06�KHOLFRSWHU�ZDV�RIILFLDOO\�KDQGHG�RYHU�WR�160$�DW�WKH�HYHQW�� 
 

81,7('�.,1*'20 
&+,/'5(16��/DVW�PRQWK�PDUNHG�WKH�QDWLRQDO�ODXQFK�RI�7KH�&KLOGUHQ¶V�$LU�$PEXODQFH�>7&$$@�FXOPL�
QDWLQJ�ZLWK�JDWKHULQJV�DW�WKH�QHZ�GHVLJQDWHG�DLU�EDVHV�E\�DOO�WKRVH�LQYROYHG�LQ�D�FRPSOH[�VL[-\HDU�SURMHFW� 
 
6SHFLDOLVW�$YLDWLRQ�6HUYLFHV��6$6���/HRQDUGR�+HOLFRSWHUV��SLORWV�DQG�UHSUHVHQWDWLYHV�RI�WKH�QLFKH�OLIHVDY�
LQJ�FKDULW\��DWWHQGHG�D�FHUHPRQ\�DW�*ORXFHVWHU�$LUSRUW��6WDYHUWRQ��&KHOWHQKDP�WR�PDUN�WKH�KDQGRYHU�RI�
WZR�QHZ�VSHFLDOLVW�$JXVWD:HVWODQG�����KHOLFRSWHUV� 
 
7KH�KHOLFRSWHUV�WR�EH�EDVHG�LQ�2[IRUG�DQG�'RQFDVWHU�ZLOO��DFFRUGLQJ�WR�WKH�FKDULW\��EHFRPH�WKH�RQO\�IO\LQJ�
LQWHQVLYH�FDUH�XQLWV�LQ�WKH�FRXQWU\�GHGLFDWHG�WR�WUDQVIHUULQJ�FULWLFDOO\�LOO�FKLOGUHQ�DQG�EDELHV�IURP�ORFDO�KRV�
SLWDOV�WR�VSHFLDOLVW�SDHGLDWULF�WUHDWPHQW�FHQWUHV� 
 
6SHDNLQJ�DW�WKH�FHUHPRQ\��7&$$�&(2�$QG\�:LOOLDPVRQ�VDLG� ³7KLV�LV�WKH�FXOPLQDWLRQ�RI�D�ORQJ�DQG�GLIIL�
FXOW�MRXUQH\�WR�SURYLGH�WKLV�XQLTXH�VHUYLFH�DQG�,�DP�YHU\�SURXG�WR�VHH�LW�FRPH�WR�IUXLWLRQ�DQG�RI�DOO�WKRVH�
LQYROYHG�LQ�PDNLQJ�WKH�GUHDP�D�UHDOLW\� 
³7KH�GLIIHUHQFH�WKHVH�WZR�KHOLFRSWHUV�ZLOO�WR�PDNH�WR�FKLOGUHQ��SDUHQWV�DQG�1+6�GRFWRUV�DQG�QXUVHV�LQ�
YROYHG�LQ�SDHGLDWULF�DQG�QHRQDWDO�VSHFLDOLVW�DLU�WUDQVIHUV�LV�YHU\�VLJQLILFDQW�DQG�WKDW¶V�ZKDW�WKLV�FKDULW\�LV�DOO�
DERXW�´ 
 
7KH�EHVSRNH�HTXLSPHQW�RQ-ERDUG�LQFOXGHV�D�VSHFLDOO\�GHVLJQHG�VWUHWFKHU��LQFXEDWRU�DQG�H[WUD�VHDW�IRU�D�
SDUHQW�WR�EH�DEOH�WR�DFFRPSDQ\�WKHLU�FKLOG�� 
 
7KH�WKUHH�ODXQFK�HYHQWV�ZHUH�DW�/RQGRQ�2[IRUG�
$LUSRUW��WKH�DLUEDVH�IRU��VW�KHOLFRSWHU��–���WK�6HS�
WHPEHU��'RQFDVWHU�6KHIILHOG�$LUSRUW��WKH�DLUEDVH�
IRU��QG�KHOLFRSWHU��–���WK�6HSWHPEHU�DQG�%ULVWRO��
/HLJK�&RXUW�–���WK�6HSWHPEHU��(DFK�HYHQW�ZDV�
VFKHGXOHG�WR�UXQ�IRU�WZR�KRXUV�DW�PLGGD\�DQG�
SURYLGHG�DQ�RSSRUWXQLW\�IRU�WKH�PHGLD�WR�PHHW�
WKH�WHDP�EHKLQG�WKH�QDWLRQDO�^7&$$`��LWV�QHZ�
DLUEDVHV�DQG�QHZ�KHOLFRSWHUV� 
(G��:KDW�WKH�UHOHDVH�GLG�QRW�VD\�LV�WKDW�ZKLOH�
WKH�ODXQFK�HYHQW�WRRN�SODFH�DW�'RQFDVWHU�6KHI�
ILHOG��IRU�WKH�QH[W�WKUHH�PRQWKV�WKH�KHOLFRSWHU�LV�
EHLQJ�WHPSRUDULO\�EDVHG�GRZQ�WKH�URDG�DW�WKH�
*HQHUDO�DYLDWLRQ�ILHOG�RI�*DPVWRQ�QHDU�5HWIRUG�
ZKLOH�WKH�KDQJDU�LV�FRPSOHWHG��:LWK�WKH�ZLQWHU�
PRQWKV�FUHHSLQJ�LQ�WKLV�PD\�LPSLQJH�XSRQ�WKH�
DYDLODELOLW\�RI�WKH�KHOLFRSWHU�DV�WKHUH�DUH�QR�
EOLQG�ODQGLQJ�DLGV�DW�WKH�VPDOOHU�DLUILHOG� 
 
:$/(6��/HVV�HQWKXVLDVWLF�DERXW�WKH�KLJKHU�SURILOH�7&$$�SURMHFW�DUH�:DOHV�$LU�$PEXODQFH��7KH\�RSHU�
DWH�IRXU�$LUEXV�KHOLFRSWHUV�ZLWKLQ�:DOHV�DQG�WKH�FKDULW\�HPSKDVLVH�WKHLU�FKLOG�IULHQGO\�FDSDELOLWLHV� 
 
7KH�YLVXDO�DQG�HTXLSPHQW�SURPRWLRQ�RI�D�FKLOG�IULHQGO\�VHUYLFH�GDWHV�IURP�WKH�HDUO\�GD\V�RI�7&$$�ZKHQ�
WKH\�ZHUH�VHHQ�WR�EH�SRDFKLQJ�IXQGV�IURP�WKH�RWKHU�HVWDEOLVKHG�FKDULW\�IXQGHG�RSHUDWLRQV��$OWKRXJK�WKH�
SRVLWLRQ�KDV�VRIWHQHG�RYHU�WKH�\HDUV�:DOHV�PDLQWDLQV�LWV�:DOHV�RQO\�VHUYLFH� 
 
:DOHV�RSHUDWHV�WKUHH�+����KHOLFRSWHUV�IURP�WKUHH�EDVHV�DQG�KDV�DQ�(&����EDVHG�LQ�&DUGLII��,Q�DGGLWLRQ��
WKH�VHUYLFH�RSHUDWHV�ILYH�5DSLG�5HVSRQVH�YHKLFOHV�DFURVV�:DOHV��7KHVH�FDUU\�WKH�VDPH�OLIHVDYLQJ�HTXLS�

�'6$ 
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PHQW�DV�RXU�KHOLFRSWHUV�DQG�DUH�SULPDULO\�DFWLYH�DW�QLJKW�DQG�LQ�EDG�ZHDWKHU�  
 
,W�KDV�EHHQ�VHYHQWHHQ�\HDUV�VLQFH�WKH�:DOHV�$LU�$PEXODQFH�ZDV�VHW�XS��/DVW�PRQWK�WKH�FKDULW\�UHDFKHG�D�
VLJQLILFDQW�PLOHVWRQH�LQ�LWV�OLIHVDYLQJ�PLVVLRQ��7KH�&KDULW\�KDV�UHVSRQGHG�WR�LWV�������WK�FDOO�WR�VXSSRUW�
VRPHERG\�LQ�QHHG� 
 
:$$�ZDV�ODXQFKHG�RQ�6W��'DYLG¶V�'D\�LQ�������)URP�KXPEOH�EHJLQQLQJV�DV�D�RQH-KHOLFRSWHU�VHUYLFH�IO\�
LQJ�IURP�6ZDQVHD��LW�KDV�JURZQ�LQWR�WKH�8.¶V�ODUJHVW�DLU�DPEXODQFH�RSHUDWLRQ�WKDW�FDQ�EH�DQ\ZKHUH�LQ�
:DOHV�ZLWKLQ�WZHQW\�PLQXWHV��$W�D�FRVW�RI�����0�SHU�\HDU��LW�QRZ�UXQV�IRXU�DLUFUDIW�ZLWK�EDVHV�LQ�&DHUQDU�
IRQ��:HOVKSRRO��/ODQHOOL�DQG�&DUGLII��,W�LV�WKH�RQO\�DLU�DPEXODQFH�FKDULW\�EDVHG�LQ��DQG�GHGLFDWHG�WR��:DOHV� 
 
*5($7�:(67(51��$W�WKH�HQG�RI�$XJXVW�WKH�*UHDW�:HVWHUQ�$LU�$PEXODQFH�&KDULW\��*:$$&��ZHO�
FRPHG�5REHUW�%HUWUDP��&KLHI�([HFXWLYH�RI�WKH�+(/3��+HOLFRSWHU�(PHUJHQF\�/DQGLQJ�3DGV��$SSHDO��WR�
WKHLU�H[LVWLQJ�DLU�EDVH�RQ�WKH�HGJH�RI�WKH�ROG�%$(�)LOWRQ�DLUILHOG� 
 
'XULQJ�WKH�YLVLW��KH�PHW�ZLWK�UHSUHVHQWDWLYHV�IURP�*:$$&�WR�ILQG�RXW�PRUH�DERXW�WKHLU�QHZ�DLU�EDVH��ZKLFK�
LV�FXUUHQWO\�XQGHU�FRQVWUXFWLRQ�D�IHZ�PLOHV�DZD\�DW�$OPRQGVEXU\�DORQJVLGH�WKH�0��PRWRUZD\� 

7KH�+(/3�$SSHDO�LV�WKH�RQO\�FKDULW\�LQ�WKH�FRXQWU\�WKDW�IXQGV�WKH�GHYHORSPHQW�RI�KHOLSDGV�DW�0DMRU�7UDX�
PD�&HQWUHV��NH\�$	(�KRVSLWDOV�DQG�DLU�DPEXODQFH�EDVHV��7KH\�KDYH�GRQDWHG����������WR�IXQG�³WKH�KHOL�
SDG´�DW�*:$$&¶V�QHZ�DLU�EDVH�LQ�$OPRQGVEXU\��FLWLQJ�LW�DV�EHLQJ�D�VLJQLILFDQW�FRQWULEXWLRQ�WR�WKH�FKDULW\�
ZKLFK�ZLOO�HQDEOH�WKHP�WR�FRQWLQXH�SURYLGLQJ�WKHLU�OLIH-VDYLQJ�VHUYLFH� 
 
,Q�XVLQJ�D�VRPHZKDW�WLUHG�IRUPHU�:RUOG�:DU���
KDQJDU�DV�WKHLU�EDVH�DQG�DLUFUDIW�VWRUH�WKH�FXUUHQW�
DFFRPPRGDWLRQ�LV�RQH�RI�WKH�ROGHVW�LQ�WKH�FRXQWU\�
DQG�LV�OHVV�DEOH�WR�PHHW�WKH�QHHGV�RI�WKH�LQFUHDV�
LQJO\�EXV\�VHUYLFH��7KHLU�ODQGORUGV��%$(��DUH�EXLOG�
LQJ�D�QHZ�DLU�EDVH�WR�KRXVH�WKH�VHUYLFH��DORQJ�ZLWK�
WKH�1DWLRQDO�3ROLFH�$YLDWLRQ�6HUYLFH��13$6��LQ�$O�
PRQGVEXU\�WR�HQDEOH�WKH�DLUFUDIW�PDQXIDFWXUHU�WR�
PD[LPLVH�WKH�SURILW�IURP�VHOOLQJ�RII�WKH�DLUILHOG�IRU�
UHGHYHORSPHQW��1R-RQH�ZDQWV�QRLV\�DQG�VPHOO\�KHO�
LFRSWHUV�QH[W�WR�WKHLU�QHZ�KRXVLQJ�GHYHORSPHQW�DV�
WKDW�SUREDEO\�DIIHFWV�WKH�SULFH� 
 
%$(�ZHUH�VLPSO\�EXLOGLQJ�D�IXOO\�IXUQLVKHG�QHZ�EDVH�WKDW�WKH\�FRXOG�UHQW�WR�*:$$&�DQG�13$6�EXW�QRZ�
WKHUH�LV�D�QHZ�WZLVW�LQ�WKH�VWRU\OLQH�LQ�WKDW�DLUFUDIW�EXLOGHUV�%$(��QRW�ZLVKLQJ�WR�FRQWLQXH�WR�DFW�DV�HVWDWH�
DJHQWV�RQ�WKH�QHZ�VLWH��KDYH�RIIHUHG�WKH�QHZO\�EXLOW�VLWH�WR�*:$$&�WR�RZQ�� 
 
$IWHU�D�VHULHV�RI�HQTXLULHV�HPHUJHG��$QQD�3HUU\�WKH�&(2�RI�*:$$&�DGGUHVVHG�WKH�LVVXH�ZLWK�D�VWDWH�
PHQW�� 
 
³7KH�HQWLUH�$OPRQGVEXU\�EDVH�LV�EHLQJ�ERXJKW�E\�*:$$&�IRU������0��7KLV�LV�D�IL[HG�SULFH�DV�ZH�KDYH�
H[FKDQJHG�FRQWUDFWV�ZLWK�%$(��ZKR�DUH�VHOOLQJ�LW�WR�XV�� 
³7KH\�DUH�UXQQLQJ�D�SXEOLF�DSSHDO�IRU������P�WR�KHOS�XV�EX\�DQG�HTXLS�WKH�QHZ�DLUEDVH��:H�ZLOO�PHHW�WKH�
UHPDLQGHU�RI�WKH�FRVW�IURP�RXU�UHVHUYHV��:H�VWLOO�GHVSHUDWHO\�QHHG�SXEOLF�VXSSRUW�LQ�RXU�IXQGUDLVLQJ�HIIRUWV� 
³7KH�SXEOLF�DSSHDO�ZDV�ODXQFKHG�RQ��WK�-XO\�DQG�ZDV�UHDVRQDEO\�ZHOO�FRYHUHG�LQ�WKH�PHGLD��:H�ZHUH�XQ�
DEOH�WR�GLVFXVV�WKH�SXUFKDVH�SXEOLFO\�EHIRUH�WKHQ�´ 
 
13$6�DQG�*:$$&�ZLOO�WDNH�XS�WHQDQFLHV�LQ�WKH�QHZ�EDVH�GXULQJ�2FWREHU��DOO�EHLQJ�ZHOO��13$6�ZLOO�EH�
FRPH�*:$$&
V�WHQDQW�ZKHQ�WKH�VDOH�RI�WKH�EDVH�WR�*:$$&�FRPSOHWHV��7KHUH�LV�QR�GDWH�IRU�WKLV�\HW�� 
 

$Q�DLU�DPEXODQFH�JUDSKLF�WKDW�RGGO\�PDNHV�XVH�RI�DQ�
LPDJH�RI�WKH�+����DV�WKH�DLU�DPEXODQFH���*:$$ 

7KH�SUHVHQW�DFFRPPRGDWLRQ�GDWHV�
EDFN�D�FHQWXU\�7DPP\/\QQ 
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81,7('�67$7(6 
.$16$6��6WRUPRQW-9DLO�VD\V�LW�LV�ILQDOLVLQJ�WKH�VDOH�RI�LWV�DLU�DPEXODQFH�VHUYLFH��WR�WKH�VDPH�FRPSDQ\�
WKDW�RZQV�WKH�ORFDO�$05�JURXQG�DPEXODQFH�VHUYLFH� 
 
/LIH�6WDU�ZLOO�WUDQVLWLRQ�WR�0HG-7UDQV�&RUSRUDWLRQ��D�VXEVLGLDU\�RI�$LU�0HGLFDO�*URXS�+ROGLQJV��WKH�ZRUOG
V�
ODUJHVW�SURYLGHU�RI�HPHUJHQF\�DLU�PHGLFDO�VHUYLFHV�ZLWK�KHDOWK�V\VWHPV�LQ����VWDWHV� 
 
6WRUPRQW�DQG�6&/�+HDOWK�ZHUH�FR-RZQHUV�RI�/LIH�6WDU�VLQFH�LW�ZDV�VHW�XS�LQ�������EXW�6&/�VROG�LWV�VKDUH�
ODVW�\HDU��ZKHQ�WKH\�VROG�6DLQW�)UDQFLV�+RVSLWDO��,Q�JLYLQJ�XS�WKH�DLU�DPEXODQFH�RSHUDWLRQV�6WRUPRQW�FDQ�
IRFXV�RQ�SDWLHQW�FDUH�ZKLOH�0HG-7UDQV�ZLOO�NHHS�WKH�FXUUHQW�RSHUDWLRQ�EDVHV�LQ�/DZUHQFH�DQG�-XQFWLRQ�
DQG�6WRUPRQW�VWDII�ZLOO�FRQWLQXH�WR�EH�SDUW�RI�SDWLHQW�WUDQVIHUV��LQFOXGLQJ�WKH�QHRQDWDO�LQWHQVLYH�FDUH�
WUDQVSRUW�WHDP� 
 
87$+��0HWUR�$YLDWLRQ�UHFHQWO\�GHOLYHUHG�
WKH�ILUVW�(&���H�IURP�RQH�RI�LWV�ODUJHVW�
FRPPHUFLDO�KHOLFRSWHU�RUGHUV�WR�WKH�8QLYHU�
VLW\�RI�8WDK�+HDOWK�$LU0HG�RSHUDWLRQ� 
 
0HWUR¶V�FRPSOHWLRQ�FHQWUH��ORFDWHG�LQ�
6KUHYHSRUW��/RXLVLDQD��RXWILWWHG�WKH�OLJKW�
ZHLJKW�YHUVLRQ�RI�WKH�(&����KHOLFRSWHU�ZLWK�
PLVVLRQ-VSHFLILF�JHDU�WDLORUHG�WR�KRW�HQYL�
URQPHQWV��KLJK�DOWLWXGH�FRQGLWLRQV�DQG�DYD�
ODQFKH�UHVFXHV� �$GGLWLRQDOO\��WKH�DLUFUDIW�
IHDWXUHV�VWDQGDUG�DLU�DPEXODQFH�HTXLS�
PHQW��ZKLFK�$LU0HG�SODQV�WR�XWLOL]H�IRU�PH�
FKDQLFDO�FLUFXODWRU\�VXSSRUW�DQG�EDULDWULF�
VXSSRUW� 
 
7KH�QHZ�DLUFUDIW�UHSODFHV�D�%HOO�����KHOL�
FRSWHU�DQG�MRLQV�$LU0HG¶�V�IOHHW�RI�WZR�3&-
��¶V��WKUHH�%+����¶V�DQG�DQ�,)5-HTXLSSHG�
(&����� 

0HWUR�$YLDWLRQ�ZLOO�EH�VKRZLQJ�WKLV�(&���H�DW�WKH�XSFRPLQJ�$LU�
0HGLFDO�7UDQVSRUW�&RQIHUHQFH�LQ�3KRHQL[�$=���0HWUR�$YLDWLRQ 

http://www.trakkasystems.com
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81,7('�67$7(6 
&$/,)251,$��8QLWHG�5RWRUFUDIW�LV�WR�XQGHUWDNH�WKH�FRQYHUVLRQ�RI�WZR�VXUSOXV�8�6��$UP\�DLUFUDIW�LQWR�
),5(+$:.��KHOLFRSWHUV�IRU�WKH�9HQWXUD�&RXQW\�)LUH�'HSDUWPHQW��9&)'�� 
 
9&)'�SXUFKDVHG�WZR�8�6��$UP\�++-��/�DLUFUDIW��RULJLQDOO\�FRQILJXUHG�DV�GHGLFDWHG�0('(9$&�KHOLFRS�
WHUV��7KHVH�DLUFUDIW�ZHUH�RXWILWWHG�ZLWK�WKH�8QLWHG�5RWRUFUDIW�PHGLFDO�HTXLSPHQW�DQG�SDWLHQW�OLWWHU�V\VWHPV��
VRPH�RI�ZKLFK�ZLOO�EH�UHSXUSRVHG�LQ�WKH�QHZ�),5(+$:.��FRQILJXUDWLRQV� 
 
)ROORZLQJ�D�IXOO�PDLQWHQDQFH�LQVSHFWLRQ��WKH�DLUFUDIW�ZLOO�EH�SDLQWHG�DW�WKH�8QLWHG�5RWRUFUDIW�'HFDWXU��7H[DV�
IDFLOLW\�DQG�PRGLILHG�DW�LQ�(QJOHZRRG��&RORUDGR� 
 
9HQWXUD�&RXQW\�)LUH�'HSDUWPHQW�ZRUNV�ZLWK�WKH�9HQWXUD�&RXQW\�6KHULII¶V�
$LU�8QLW�LQ�DFTXLULQJ�DQG�RXWILWWLQJ�WKH�ULJKW�DLUFUDIW�IRU�WKH�DFWLYH�IOHHW��,Q�
WKH�SDVW�9HQWXUD�KDV�DFTXLUHG�DQG�FRQYHUWHG�LQ-KRXVH�VHYHUDO�%HOO�+XH\�
KHOLFRSWHUV�IRU�LWV�ILUH-ILJKWLQJ��ODZ�HQIRUFHPHQW�DQG�DPEXODQFH�ZRUN�� 
 
7KH�UHFRQILJXUHG�6LNRUVN\�DLUFUDIW�ZLOO�LQFOXGH�DQ�DHULDO�ILUHILJKWLQJ�PLVVLRQ�
SDFNDJH�ZLWK�H[WHQGHG�ODQGLQJ�JHDU��D������-JDOORQ�ILUHILJKWLQJ�WDQN��DQG�D�
UHWUDFWDEOH�VQRUNHO�V\VWHP��$�PXOWL-PLVVLRQ�LQWHULRU�LQFOXGLQJ�UHFRQILJXUD�
EOH�FUHZ�VWDWLRQV�ZLOO�EH�LQVWDOOHG�WR�DOORZ�WKH�DLUFUDIW�WR�SHUIRUP�D�YDULHW\�
RI�PLVVLRQV�LQFOXGLQJ�ILUHILJKWLQJ��ILUH�FUHZ�WUDQVSRUW��VHDUFK�DQG�UHVFXH�
DQG�PHGLFDO�HYDFXDWLRQ��,Q�DGGLWLRQ�WR�PLVVLRQ�HTXLSPHQW��XSJUDGHG�DYL�
RQLFV�DQG�D�QHZ�LQVWUXPHQW�SDQHO�ZLOO�EH�LQVWDOOHG�LQ�WKH�FRFNSLW� 
 
(OVHZKHUH�LQ�&DOLIRUQLD�D����0�ILUHILJKWLQJ�KHOLFRSWHU�GDPDJHG�GXULQJ�WKH�
/D�7XQD�)LUH�D�\HDU�DJR�KDV�EHHQ�UHWXUQHG�WR�VHUYLFH�DQG�WKH�/RV�$QJHOHV�
)LUH�'HSDUWPHQW�IOHHW�RI�DLUFUDIW�ZDV�EDFN�WR�IXOO�VWUHQJWK�IRU�WKH�SHDN�RI�
WKH�EUXVK�ILUH�VHDVRQ�DW�WKH�VWDUW�RI�6HSWHPEHU� 
 
/$)'¶V�)LUH����1���)'��DQ�$JXVWD-:HVWODQG�$:�����KDG�SDUW�RI�LWV�WDLO�
WRUQ�DZD\��LWV�IXVHODJH�GDPDJHG��DQG�WKH�WLS�RI�D�PDLQ�URWRU�EODGH�EURNHQ-
RII�GXULQJ�DQ�DFFLGHQW�RQ�6HSWHPEHU�����������7KH�LQLWLDO�DFFLGHQW�UHSRUW�
DSSHDUHG�LQ�WKH�2FWREHU������HGLWLRQ�RI�3ROLFH�$YLDWLRQ�1HZV� 
 

3ROLFH�$YLDWLRQ�1HZV���� 2FWREHU����� �� 

,OOXVWUDWLYH�RQO\ 

,OOXVWUDWLYH�RQO\ 
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6($5&+�$1'�5(6&8( 
(8523( 
7KH�81�+LJK�&RPPLVVLRQHU�IRU�5HIXJHHV��81+&5��KDV�UHSRUWHG�WKDW�WKH�PRUWDOLW\�UDWH�IRU�SHRSOH�WU\LQJ�
WR�JHW�LQWR�(XURSH�KDV�ULVHQ�VLJQLILFDQWO\�WKLV�\HDU��2QH�SHUVRQ�GLHG�RU�ZHQW�PLVVLQJ�RQ�WKHLU�MRXUQH\�WR�
(XURSH�IRU�HYHU\����ZKR�DUULYHG�VDIHO\�-�XS�IURP�RQH�LQ����ODVW�\HDU� 
7KH�UHSRUW��WLWOHG�'HVSHUDWH�-RXUQH\V��KLJKOLJKWV�JRYHUQPHQW�DWWHPSWV�WR�VWHP�WKH�IORZ�LQWR�(XURSH�KDG�
�OHG�WR�IHZHU�DUULYDOV�LQ�,WDO\��EXW�D�IDU�KLJKHU�GHDWK�UDWH�� 
 
7KH�81+&5�ILJXUHV�DUH�SULPDULO\�EDVHG�RQ�WKH�ILQDO�VHFWRU�RI�WKH�PLJUDWLRQ�URXWHV�DQG�GLVFRXQWV�WKH�PDQ\�
PLJUDQWV�SUHVXPHG�WR�ORVH�WKHLU�OLYHV�RQ�WKHLU�ZD\�WR�WKH�0HGLWHUUDQHDQ�FRDVW�IURP�FHQWUDO�DQG�ZHVW�$IUL�
FD��&URVVLQJ�WKH�6DKDUD�'HVHUW�DQG�RWKHU�QDWXUDO�EDUULHUV�WDNHV�DQ�XQNQRZQ�WROO� 
 
$UULYDOV�LQ�,WDO\�GHFUHDVHG�E\�����LQ�WKH�ILUVW�VHYHQ�PRQWKV�RI�WKH�\HDU��DQG�WKH�WRWDO�HQWULHV�RQ�WKH�FRQWL�
QHQW�GURSSHG�E\������7KH�(8�KDV�VSRQVRUHG�D�VFKHPH�ZKHUHE\�WKH�/LE\DQ�&RDVW�*XDUG�LQWHUFHSW�PL�
JUDQWV�DQG�VR�IDU�RYHU��������KDYH�EHHQ�WDNHQ�WR�GHWHQWLRQ�FDPSV�LQ�/LE\D�� 
7KHUH�LV�LQFUHDVHG�RSSRVLWLRQ�WR�PLJUDQWV�LQ�SDUWV�RI�(XURSH��,WDO\�UHIXVHV�WR�DOORZ�ERDWV�ZKLFK�KDG�EHHQ�
UHVFXLQJ�SHRSOH�IURP�FDSVL]HG�YHVVHOV�LQ�WKH�0HGLWHUUDQHDQ�WR�GRFN��8VLQJ�WKH�VDPH�LQDGHTXDWH�FUDIW��WKH�
ZRXOG�EH�PLJUDQWV�DUH�KDYLQJ�WR�WUDYHO�IXUWKHU�ZLWK�OHVV�FKDQFH�RI�EHLQJ�SLFNHG�XS�DQG�DQ�LQFUHDVHG�
FKDQFH�RI�IRXQGHULQJ��� 
 
7KH�FDPSV�LQ�/LE\D�DUH�UHSRUWHG�WR�EH�SODFHV�RI�FUXHOW\�DQG�VODYH�ODERXU�WKDW�UHIOHFWV�WKH�RQJRLQJ�YLROHQFH�
LQ�WKH�FRXQWU\��3HRSOH�WDNHQ�EDFN�OHDG�WR�IXUWKHU�GHWHULRUDWLRQ�LQ�WKH�DOUHDG\�SRRU�DQG�RYHUFURZGHG�OLYLQJ�
FRQGLWLRQV�LQ�GHWHQWLRQ�FHQWUHV��ZKHUH�OLPLWHG�DFFHVV�WR�FOHDQ�ZDWHU��VDQLWDWLRQ�DQG�KHDOWKFDUH�KDV�LQ�
FUHDVHG�SK\VLFDO�DQG�PHQWDO�KHDOWK�FRQVHTXHQFHV� 
 

81,7('�.,1*'20 
67��$7+$1��7KH�+0�&RDVWJXDUG�
VHDUFK�DQG�UHVFXH��6$5��KHOLFRSWHU�
EDVH�LQ�6RXWK�ZDOHV�KDV�WDNHQ�GHOLYHU\�
RI�WZR�EUDQG-QHZ�/HRQDUGR�$:����KHOL�
FRSWHUV��ZKLFK�IOHZ�LQWR�VHUYLFH�IRU�WKH�
ILUVW�WLPH�ODWH�ODVW�PRQWK�� 
 
7KH�QHZ�DLUFUDIW�UHSODFH�WZR�VPDOOHU�/H�
RQDUGR�$:����DLUFUDIW��ZKLFK�KDYH�EHHQ�
D�IDPLOLDU�VLJKW�LQ�WKH�VNLHV�DERYH�6RXWK�
:DOHV�DQG�1RUWK�'HYRQ�VLQFH�2FWREHU�
������(DFK�QHZ����0�$:����KHOLFRS�
WHU��SDLQWHG�LQ�UHG�DQG�ZKLWH�+0�&RDVW�
JXDUG�FRORXUV��LV�RSHUDWHG�E\�%ULVWRZ�
+HOLFRSWHUV�/LPLWHG��RQ�EHKDOI�RI�+0�
&RDVWJXDUG� 
 
7KH�&RDVWJXDUG�EDVH�DW�6W�$WKDQ�LV�WKH�
IRXUWK�EDVH�LQ�WKH�8.�WR�IO\�WKLV�QHZ�
PRGHO�RI�KHOLFRSWHU�IRU�6$5�PLVVLRQV��
IROORZLQJ�/\GG�DQG�/HH-RQ-6ROHQW�RQ�WKH�
VRXWK�FRDVW��DQG�3UHVWZLFN�LQ�6FRWODQG� 
 
6W�$WKDQ�LV�RQH�RI�VHYHQ�SXUSRVH-EXLOW�
VLWHV�FUHDWHG�VLQFH�%ULVWRZ�WRRN�UHVSRQ�
VLELOLW\�IRU�WKH�8.�6$5�VHUYLFH��(DFK�QHZ�
EDVH�UHSUHVHQWV�DQ�LQYHVWPHQW�ZRUWK�LQ�
WKH�UHJLRQ�RI���0� 
 
2SHQHG�LQ�PLG--XO\�ZDV�WKH�ODVW�SXUSRVH
-EXLOW�+0�&RDVWJXDUG�KHOLFRSWHU�EDVH�DW�
/\GG��.HQW���7KH�EXLOGLQJ�ZDV�RSHQHG�E\�
1XVUDW�*KDQL�03��3DUOLDPHQWDU\�8QGHU-
6HFUHWDU\�RI�6WDWH�IRU�7UDQVSRUW�� 
 

/HRQDUGR�$:�����'6$ 
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,1'8675< 
)LJKWLQJ�ILUHV�DW�QLJKW�LV�DQ�HIIHFWLYH�WRRO�IRU�FRPEDWWLQJ�WKUHDWHQLQJ�ZLOG�ILUHV��7HPSHUDWXUHV�GURS��KXPLGLW\�
W\SLFDOO\�LQFUHDVHV��DQG�LW�LV�HDVLHU�WR�VSRW�KRW�VSRWV�DW�QLJKW�PDNLQJ�QLJKW�WLPH�ILUHILJKWLQJ�LGHDO��1RZ��)RUW�
0RUJDQ��&RORUDGR�EDVHG�&2�)LUH�$YLDWLRQ�KDV�D�QHZ�WRRO�WR�FRPEDW�ILUHV�DW�QLJKW��$YLDWLRQ�6SHFLDOWLHV�
8QOLPLWHG��,QF����$68��UHFHQWO\�PRGLILHG�RQH�RI�WKHLU�IOHHW�RI�$LU�7UDFWRU�$7-���)�DLUFUDIW�IRU�QLJKW�YLVLRQ�
JRJJOH��19*��RSHUDWLRQV�JLYLQJ�SLORWV�DQ�LQFUHDVHG�DGYDQWDJH�LQ�WKH�VDIHW\�DQG�HIIHFWLYHQHVV�DW�QLJKW� 
6LQFH������$68�KDV�PRGLILHG�PRUH�WKDQ�������DLUFUDIW�IRU�
19*�RSHUDWLRQV�LQFOXGLQJ�WKH�7KUXVK�6-�5��3=/-0LHOHF�0����
DQG�URWRUFUDIW�LQFOXGLQJ�WKH�%HOO�����DQG�2+-��$�IRU�DHULDO�
DSSOLFDWLRQ�RSHUDWLRQV�EXW�WKH�$7-����LV�WKH�ILUVW IL[HG-ZLQJ�
GHGLFDWHG�WR�ILUHILJKWLQJ��%HFDXVH�RI�LWV����-JDOORQ�FDSDFLW\��
PDQRHXYUDELOLW\��DQG�VSHHG�ZLWK�D�������KRUVH-SRZHU�HQJLQH�
WKH�$7-����LV�LGHDO�IRU�ILJKWLQJ�ILUHV�LQ�D�YDULHW\�RI�WHUUDLQV�
DQG�FRQGLWLRQV�  
&2�)LUH�$YLDWLRQ��VWDUWLQJ�ZLWK�MXVW�RQH�DLUFUDIW�LQ�������KDV�
JURZQ�WR�HLJKW�DLUFUDIW�DQG�IRXUWHHQ�SLORWV�WR�PHHW�WKH�JURZ�
LQJ�GHPDQG�IRU�DJLOH�DHULDO�ILUHILJKWLQJ�FDSDELOLWLHV��7KH\�DUH�
FXUUHQWO\�SHUIRUPLQJ�GD\WLPH�FRQWUDFWV�ZLWK�D�QXPEHU�RI�VWDWH�
DQG�IHGHUDO�DJHQFLHV�DQG�QRZ�WKHLU�H[SHULHQFHG�WHDP�FDQ�
RIIHU�WKH�FDSDELOLW\�RI�QLJKW�WLPH�DHULDO�ILUHILJKWLQJ�WR�FXVWRPHUV�GRPHVWLFDOO\�DQG�DEURDG� 
 
$W�WKH�HQG�RI�$XJXVW�6SHFLDOLVW�$YLDWLRQ�6HUYLFHV�>6$6��3$6�	�0$6@�KHOG�D�VWDII�IDPLO\�GD\�DW�WKHLU�
6WDYHUWRQ�$LUSRUW�ZKLFK�UHSRUWHGO\�LQFOXGHG�IOLJKWV�IRU�DWWHQGHHV�LQ�VRPH�RI�WKH�KHOLFRSWHU�IOHHW� 
7KH�FRPSDQ\�KDG�WKUHH�$:���V�DQG�WZR�0'���V�LQVLGH�WKHLU�KDQJDU��>*-7&$$���*-3,&8���*-.66&��*-
(+(0�	�*-6$65�>DQG�SRVVLEO\�RWKHUV@� 
)URP����SP�XQWLO����SP�WKH�VDPH�GD\��$:����*-7&$$�>6SHFLDO���@�DQG�0'����*-6$65�>6SHFLDO���@�
GHSDUWHG�6WDYHUWRQ�LQ�IRUPDWLRQ�KHDGLQJ�WR�WKH�QRUWK�RI�WKH�$LUSRUW�IRU�D�SKRWRVKRRW�DQG�VHYHUDO�RWKHU�IDP�
LO\�ULGH�W\SH�IOLJKWV�ZHUH�XQGHUWDNHQ�XVLQJ�WKH�0'V�XQWLO�WKH�$LUSRUW�VKXW�DW����SP���>0-�-/@ 
 
:LWK�WKH�DSSURDFK�RI�%UH[LW�>WKH�8QLWHG�.LQJGRP�OHDYLQJ�WKH�(XURSHDQ�8QLRQ@�LW�KDV�EHHQ�FODLPHG�WKDW�
WKH�8.�KDV�LQVXIILFLHQW�UHVRXUFHV�WR�DGHTXDWHO\�XQGHUWDNH�WKH�SURWHFWLRQ�RI�WKH�QHZO\�UHDFTXLUHG�ILVK�
VWRFNV��([LVWLQJ�DUUDQJHPHQWV�LQFOXGH�DVVLJQLQJ�WZR�XQDUPHG�5KHLPV�9LJLODQW�����DLUFUDIW�WR�HDFK�RI�
6FRWODQG�DQG�(QJODQG�	�:DOHV�DQG�IRXU�OLJKWO\�DUPHG�5R\DO�1DY\�YHVVHOV��,Q�0DUFK�WKH�ILUVW�RI�ILYH�QHZ�
51�YHVVHOV�FDPH�RQ�OLQH� 
1RWZLWKVWDQGLQJ�WKH�SURPLVHG�QHZ�51�YHVVHOV��WKH�ODFN�RI�UHVRXUFHV�LV�EHLQJ�KLJKOLJKWHG�E\�SROLWLFDO�ZRU�
WKLHV�VXFK�DV�$GPLUDO�/RUG�:HVW�RI�6SLWKHDG��2WKHU�SXEOLFDWLRQV�DUH�SURPRWLQJ�KLV�VWDQFH� 
$OWHUQDWLYH�VXUYHLOODQFH�RSWLRQV�LQFOXGLQJ�VDWHOOLWH�LPDJHU\�KDYH�EHHQ�PRRWHG�EXW�PXFK�RI�WKH�FULWLTXH�UH�
ODWHV�WR�D�ODFN�RI�FRRUGLQDWLRQ�DQG�FRPPDQG�DQG�FRQWURO�RI�WKH�OLPLWHG�DVVHWV�� 
7KH�PRVW�OLNHO\�DYDLODEOH�DLUFUDIW��WKH����V��D�7XUELQH�%1-��DQG�'RUQLHU����V�DUH�DOO�HOGHUO\�DQG�WKHUH�
PLJKW�EH�VHQVH�LQ�LQVHUWLQJ�VRPHWKLQJ�QHZ��7KH�RSWLRQV�WKHUH�LQFOXGH�WKH�'LDPRQG�'$����RU�LWV�ODUJHU�VWD�
EOHPDWH��WKH�'LDPRQG�'$����ZLWK�RSWLRQV�IRU�DQ�HQKDQFHG�UDQJH�RI�VHQVRUV��LQFOXGLQJ�UDGDU��DQ�HOHFWUR-
RSWLFDO�FDPHUD�WXUUHW�DQG�D�VDWHOOLWH�UDGLR�PLJKW�ILW�WKH�ELOO�DW�D�SULFH��$OWKRXJK�VLJQLILFDQWO\�VPDOOHU�WKDQ�WKH�
H[LVWLQJ�W\SHV�WKH�'LDPRQG¶V�IXHO-HIILFLHQW�-HW-$��DHUR�GLHVHO�HQJLQHV�ZRXOG�LQMHFW�DIIRUGDELOLW\�WR�GD\�WR�
GD\�RSHUDWLRQV�RQFH�DFTXLUHG��7KH\�DUH�VHUYLQJ�LQ�WKH�ERUGHU�VXUYHLOODQFH�UROH�DFURVV�WKH�(8�)URQWH[��
VHYHUDO�EHLQJ�VRXUFHG�IURP�8.�FRPSDQLHV�DQG�WKHUHIRUH�KDYH�D�SURYHQ�WUDFN�UHFRUG� 
:KHWKHU�WKHUH�LV�D�QHHG�IRU�VSHFLILF�LQVKRUH�VXUYHLOODQFH��FRDVWDO�SDWURO��GRHV�QRW�VHHP�WR�KDYH�EHHQ�
EURXJKW�LQWR�WKH�GLVFXVVLRQ��)RU�DQ\�ORZ�LQWHQVLW\�QHHG�WKHUH�LV�WKH�RSWLRQ�RI�WHPSRUDULO\�DFFHVVLQJ�µSROLFH¶�
IL[HG�ZLQJ�>13$6�DQG�RWKHU�DJHQFLHV@�EXW�LW�KDV�EHHQ�VXJJHVWHG�WKDW�WKHUH�PD\�EH�D�QHHG�WR�IDFWRU�LQ�WKH�
YROXQWDU\�VHFWRU�LQ�WKH�PDQQHU�RSHUDWHG�E\�PDQ\�RWKHU�FRXQWULHV�LQFOXGLQJ�WKH�86�&RDVW�*XDUG�VHUYLFH�
$X[LOLDU\�&RDVWJXDUG��$LU��� 

+06�)RUWK�>3���@�LV�WKH�ILUVW�RI�ILYH�VWDWH-RI-WKH
-DUW�5R\DO�1DY\�YHVVHOV�GHVLJQHG�IRU�ILVKHU\�
SURWHFWLRQ��DV�ZHOO�DV�FRXQWHU-SLUDF\��DQWL-
VPXJJOLQJ��ERUGHU�SDWURO��FRXQWHU�WHUURULVP�DQG�
PDULWLPH�GHIHQFH�GXWLHV�ZDV�DFFHSWHG�LQ�
0DUFK��$V�D�QHZ�YHVVHO�LW�LV�UHSRUWHG�WR�EH�VXI�
IHULQJ�PRUH�WKDQ�LWV�IDLU�VKDUH�RI�WHHWKLQJ�WURX�
EOHV� 
3URGXFWLRQ�RI�WKH�QHZ�5LYHU-FODVV�YHVVHOV�LV�
XQGHUZD\�ZLWK�WKH�����0�VKLSV�HPHUJLQJ�DW�
DURXQG�VL[-PRQWKO\�LQWHUYDOV�ZLWK�HQWU\�LQWR�
VHUYLFH�FRPSOHWH�LQ������ 

�&2)LUH$YLDWLRQ 

�&URZQ�&RS\ULJKW 
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7KH�YHVVHOV�KDYH�D�WRWDO�FUHZ�RI�DURXQG�����EXW�GHVLJQHG�WR�JR�WR�VHD�ZLWK�����WKH\�FDQ�VSHQG�XS�WR�����
GD\V�D�\HDU�RQ�RSHUDWLRQDO�WDVNLQJV��DUH�IDVWHU�WKDQ�WKHLU�SUHGHFHVVRUV��KDYH�DQ�LQFUHDVHG�UDQJH�RI�������
QDXWLFDO�PLOHV��(DFK�KDV�D���PP�DXWRPDWLF�FDQQRQ�DQG�PDFKLQH�JXQV��DUH�HTXLSSHG�ZLWK�WZR�3DFLILF����
VHD�ERDWV�DQG�D�IOLJKW�GHFN�DEOH�WR�DFFHSW�XS�WR�WKH�(+����0HUOLQ�VL]H�KHOLFRSWHUV�DQG�DFFRPPRGDWLRQ�IRU�
5R\DO�0DULQHV�IRU�ERDUGLQJ�DQG�VXSSRUWLQJ�RSHUDWLRQV� 
$V�ZDV�IRXQG�ZLWK�WKH�H[LVWLQJ�VKLSV�WKH\�DUH�OLNHO\�WR�VHH�H[WUDFWLRQ�IURP�)LVKHU\�GXWLHV�WR�RWKHU�UHJLRQV��
7KH\�ZLOO�EH�GHSOR\HG�RQ�URWDWLRQ�WR�SURWHFW�WKH�)DONODQG�,VODQGV�DQG�DUH�FDSDEOH�RI�GHSOR\LQJ�WR�WKH�0HGL�
WHUUDQHDQ�DQG�&DULEEHDQ�WR�XSKROG�8.�LQWHUHVWV�DURXQG�WKH�ZRUOG� 
7KH�7UHDVXU\�KDV�VHW�DVLGH������0�IURP�WKH�*RYHUQPHQW¶V�%UH[LW�SUHSDUDWLRQ�DOORFDWLRQ�WR�VXSSRUW�ZRUN�
ZLWK�'()5$�RQ�PDLQWDLQLQJ�WKH�8.¶V�ILVKHULHV�� 
2Q�SUHVHQW�HYLGHQFH�LW�DSSHDUV�WKDW�RQO\�RQH�VKLS�PD\�EH�RQ�VWDWLRQ�DW�DQ\�JLYHQ�WLPH��VR�WKH�DLU�DVVHWV�
PD\�SURYH�HYHU�PRUH�LPSRUWDQW� 
 
7KH�7����PXOWLUROH�KHOLFRSWHU�RI�7XUNLVK�$HURVSDFH�
,QGXVWULHV�VXFFHVVIXOO\�SHUIRUPHG�LWV�ILUVW�IOLJKW�RQ�6HS�
WHPEHU��WK�DW�WKH�7$,�IDFLOLW\�LQ�$QNDUD��7XUNH\� 
7KH�ILUVW�SURWRW\SH�RI�QHZ�JHQHUDWLRQ���-WRQ��OLJKW�LQWHU�
PHGLDWH��7����+HOLFRSWHU�ZKLFK�LV�FRPSOHWHO\�GHVLJQHG�
DQG�GHYHORSHG�E\�7XUNLVK�$HURVSDFH��FRPSOHWHG�LWV�
PDLGHQ�IOLJKW�DIWHU�VHYHUDO�JURXQG�WHVWV��'XULQJ�LWV����
PLQXWHV�IOLJKW��WKH�DLUFUDIW�SHUIRUPHG�DV�H[SHFWHG�ZLWK�
DQ�DVVHVVPHQW�RI�WKH�KHOLFRSWHU¶V�JHQHUDO�KDQGOLQJ��
WUDQVPLVVLRQ�DQG�URWRU�V\VWHPV� 
7�����LV�D�WZLQ�HQJLQH�����SDVVHQJHU����FUHZ�KHOLFRS�
WHUV�VSHFLILFDOO\�GHVLJQHG�IRU�PLOLWDU\��SDUDPLOLWDU\�DQG�
FLYLOLDQ�SXUSRVHV�� 
 
5XVVLDQ�+HOLFRSWHUV�KDV�MRLQHG�ZLWK�5RVDYLDWVL\D�WR�VWDUW�H[SRUWLQJ�$QVDW�KHOLFRSWHUV��7KH\�KRSH�WKDW�
RQFH�5RVDYLDWVL\D�YDOLGDWHV�WKH�FHUWLILFDWLRQV��WKH\�ZLOO�EH�DEOH�WR�VWDUW�H[SRUWLQJ�LQ�������5RVDYLDWVL\D�KDV�
EHJXQ�WDONV�ZLWK�&KLQHVH�DXWKRULWLHV�DV�ZHOO�DV�,QGLDQ��0H[LFDQ��&ROXPELDQ�DQG�%UD]LOLDQ�>7$66@� 
 
 
0HWUR�$YLDWLRQ�UHFHQWO\�GHOLYHUHG�DQ�+����WR�:DVK�
LQJWRQ�+RVSLWDO�&HQWHU¶V�0HG6WDU�DLU�DPEXODQFH�� 
7KH�KRVSLWDO�DUUDQJHG�IRU�0HWUR�$YLDWLRQ�WR�FXVWRPLVH�
WKH�DLUFUDIW�DW�WKHLU�6KUHYHSRUW��/$�IDFLOLW\��7KH�+����
IHDWXUHV�D�VWDQGDUG�PHGLFDO�LQWHULRU�LQFOXGLQJ�YDULRXV�
VSHFLDOW\�DGG-RQV�LQFOXGLQJ�D�&DUGLRVDYH�PRXQW�IRU�
KHPRG\QDPLF�VXSSRUW�DQG�2XWHUOLQN¶V�,5,6�–�D�V\VWHP�
IRU�VDWHOOLWH�WUDFNLQJ��SXVK-WR-WDON�UDGLR��IOLJKW�GDWD�
PRQLWRULQJ�DQG�YRLFH�DQG�YLGHR�UHFRUGLQJ� 
7KLV�DLUFUDIW�MRLQV�0HG6WDU�7UDQVSRUW¶V�IOHHW�RI�IRXU�H[�
LVWLQJ�DLU�PHGLFDO�KHOLFRSWHUV��ZKLFK�DLG�LQ�WKH�WUDQVSRUW�
RI�DSSUR[LPDWHO\��������SDWLHQWV�D�\HDU� 
 
 

/DVW�PRQWK�$LUERUQH�)O\LQJ�6HUYLFH�EDVHG�RQ�
WKH�DLUSRUW�DW�+RW�6SULQJV��$UNDQVDV�LV�FHOHEUDW�
LQJ����\HDUV�RI�RSHUDWLRQV�� 
3ULPDULO\�VSHFLDOLVLQJ�LQ�IL[HG-ZLQJ�DLU�DPEX�
ODQFH�VHUYLFH��$LUERUQH
V�RSHUDWLRQV�VWUHWFK�WR�
/LIH1HW�LQ�7H[DUNDQD�DQG�SURYLGLQJ�PHGLFDO�
IOLJKW�VHUYLFH�LQ�/LWWOH�5RFN�ZLWK�D�VHDVRQHG�
WHDP�RI�HPSOR\HHV�ZKR�KDYH�SUHYLRXVO\�VHUYHG�
DFURVV�YDULRXV�LQGXVWULHV��7KH�DLUFUDIW�IOHHW�LQ�
FOXGHV�OLJKW�WZLQV�LQFOXGLQJ�WKH�3LSHU�3$-��� 
$LUERUQH�KDV�DOVR�VHFXUHG�FRQWUDFWV�ZLWK�WKH�86�
)RUHVW�6HUYLFH�WR�ILJKW�ILUHV�–�SURYLGLQJ�ERWK�DLU�
FUDIW�DQG�SLORWV�WR�SHUIRUP�DQ�DLUERUQH�WD[L�VHU�
YLFH��7KH�SULPH�IXQFWLRQV�YDU\�IURP�JHWWLQJ�
HPHUJHQF\�SHUVRQQHO�RQ�WKH�JURXQG�WR�ILJKW�IRU�
HVW�ILUHV��DQG�WR�WUDLQ�QHZ�SHUVRQQHO�LQ�DLU-WR-
JURXQG�FRPPXQLFDWLRQV��KWWS���ZZZ�DLUERUQHDD�FRP� 

�7$, 

�7$, 

�0HWUR 
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$&&,'(176�	�,1&,'(176 
���$XJXVW������XQLGHQWLILHG�DLU�WDQNHU�DLUFUDIW��$�UHWDUGDQW�GURS�RQ�D�ODUJH�ILUH�RQ�8QLWHG�6WDWHV�)RUHVW�
6HUYLFH�ODQG��WKH�0HQGRFLQR�&RPSOH[�QHDU�3LOVEXU\��&DOLIRUQLD�NQRFNHG�RYHU�D���-IRRW-WDOO�'RXJODV�ILU�WUHH�
WKDW�IHOO�RQ�D�ILUHILJKWHU��%DWWDOLRQ�&KLHI�0DWWKHZ�%XUFKHWW�IURP�'UDSHU�&LW\�)LUH�'HSDUWPHQW��6DOW�/DNH�
&LW\��8WDK��+H�GLHG�RI�KLV�LQMXULHV�LQ�DQ�8NLDK��&$�KRVSLWDO��7KH�ILUH�LV�UHFRUGHG�DV�EHLQJ�WKH�ODUJHVW�ZLOGILUH�
LQ�UHFRUGHG�&DOLIRUQLD�KLVWRU\�DQG�%XUFKHWW�ZDV�WKH�VL[WK�ILUHILJKWHU�WR�GLH�LQ�&$�ILUHV�WKLV�\HDU���PHGLD� 
 
���6HSWHPEHU�����$LUEXV�+HOLFRSWHU�$6���%��1���+3�&DOLIRUQLD�+LJKZD\�3DWURO��6WUXFN�ZLUH�DQG�
PDGH�D�SUHFDXWLRQDU\�ODQGLQJ�QHDU�/DNH�%HUU\HVVD��1DSD�&RXQW\��&DOLIRUQLD�ZHVW�RI�6DFUDPHQWR��0LQRU�
GDPDJH��>)$$@ 
 
���6HSWHPEHU������&HVVQD����+�VLQJOH�1���)��'UXJ�(QIRUFHPHQW�$JHQF\��$LUFUDIW�ZLWK�WKUHH�SHUVRQV�
DERDUG�YHHUHG�RII�ILQDO�DSSURDFK�SDWK�LQWR�6XJDU�/DQG�5HJLRQDO�$LUSRUW�EXW�ZDV�XQDEOH�WR�UHWXUQ�WR�WKH�
DLUSRUW�VR�ZDV�DWWHPSWLQJ�D�ODQGLQJ�RQ�D�URDGZD\��9RVV�5RDG��6XJDU�/DQG��VRXWKZHVW�RI�+RXVWRQ��7H[DV��
,W�KLW�VHYHUDO�FDUV�DQG�ZLUHV�DQG�FUDVKHG��$LUFUDIW�EDGO\�GDPDJHG�EXW�ODUJHO\�LQWDFW��WDLO�ULSSHG�DZD\�DIW�RI�
WKH�FDELQ�DQG�VHYHUH�GDPDJH�WR�ERWK�RXWHU�ZLQJV��6RPH�QRQ-OLIH-WKUHDWHQLQJ�LQMXULHV���>.35&@ 
 
���6HSWHPEHU������+HOLFRSWHU��$LU�DPEXODQFH��$Q�XQLGHQWLILHG�$UFK�$LU�0HGLFDO�6HUYLFH�KHOLFRSWHU�PDGH�
DQ�XQVFKHGXOHG�ODQGLQJ�DW�2¶)DOORQ��,OOLQRLV��7KH�KHOLFRSWHU�ODQGHG�LQ�D�ILHOG�RII�/HPHQ�6HWWOHPHQW�5RDG�
QHDU�:LWWH�5RDG��1R�LQMXULHV�ZHUH�UHSRUWHG�DQG�QR�SDWLHQWV�ZHUH�RQ�ERDUG��>0HGLD@ 
 
���6HSWHPEHU������%DW�+DZN�0LFUROLWH�=6–�0,/��3DWURO�DLUFUDIW�RSHUDWHG�E\�
3LODQVHEHUJ�1DWLRQDO�3DUN�RQ�DQWL-UKLQR�SRDFKLQJ�SDWUROV�VWUXFN�D�]LS�ZLUH�RYHU�
WKH�6XQ�&LW\�7KHPH�3DUN�QHDU�-RKDQQHVEXUJ��6RXWK�$IULFD�DQG�UHPDLQHG�VXV�
SHQGHG�DW�����IHHW�E\�DQ�DWWDFKPHQW�IRU�WKH�SURSHOOHU��7KH�WZR�RFFXSDQWV�ZHUH�
UHDFKHG�DQG�UHWULHYHG�E\�D�PRXQWDLQ�JXLGH��5RE�7KRPDV��ZKR�WUDYHOOHG�GRZQ�
WKH�]LS�ZLUH�DQG�ORZHUHG�WKHP�WR�WKH�JURXQG�� 
(G��7KH�LQFLGHQW�ZDV�DWWHQGHG�E\�KHOLFRSWHUV�EXW�DIWHU�DQ�DVVHVVPHQW�IURP�WKH�
SROLFH�$6����LW�ZDV�GHFLGHG�WKDW�WKH�GRZQZDVK�ZRXOG�GLVORGJH�WKH�SUHFDULRXV�
SRVLWLRQ��$IWHU�WKH�SHRSOH�ZHUH�VDYHG�WKH�]LS�ZLUH�ZDV�ORZHUHG�DOORZLQJ�WKH�
DLUFUDIW�WR�EH�UHWULHYHG�DQG�LW�ORRNV�DV�LI�QRW�WRR�PXFK�GDPDJH�KDV�EHHQ�GRQH��
7KH�%DW�+DZN�LV�D�KLJK�ZLQJ�VWHDOWK�DLUFUDIW�XVHG�E\�PDQ\�JDPH�UHVHUYHV�IRU�
DQWL-SRDFKLQJ�SDWUROV�DV�LW�LV�H[WUHPHO\�TXLHW�DQG�FDQ�IO\�YHU\�VORZO\�DQG�WDNH�
RII�DQG�ODQG�LQ�MXVW���P��7KH�=,3�����ULGH�DW�WKH�HQWHUWDLQPHQW�UHVRUW�RI�6XQ�
&LW\�LV�RQH�RI�WKH�KLJKHVW�DQG�IDVWHVW�LQ�WKH�ZRUOG�DQG�VHQGV�WKULOO�VHHNHUV�KHDG�
ILUVW�GRZQ�D������PLOH�ZLUH�DW�VSHHGV�RI�XS�WR����PSK� 
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)/,*+7�6$)(7< 
+LJKOLJKWHG�GXULQJ�D�%%&�WHOHYLVLRQ�SURJUDPPH�HDUO\�LQ�6HSWHPEHU�-�7KH�VNLHV�DERYH��6HULRXV�DLUFUDIW�

QHDU-PLVVHV
�GRXEOH�–�SULYDWH�SLORWV�ZHUH�XUJHG�WR�ILW�QHZ�VDIHW\�GHYLFHV�DV�%%&�UHVHDUFK�UHYHDOV�WKH�
QXPEHU�RI�QHDU-PLVVHV�LQ�8.�VNLHV�KDV�ULVHQ�E\�����LQ�ILYH�\HDUV�  
7KH�QXPEHU�RI�DFFLGHQWV�UHSRUWHG�WR�WKH�$LU�$FFLGHQW�,QYHVWLJDWLRQ�%UDQFK��$$,%��KDV�DOVR�ULVHQ�-�XS�IURP�
����DFFLGHQWV�LQ������WR�����LQ������  
,Q�GLUHFW�FRQWUDVW�WR�PDQ\�ZKR�FRPSODLQ�WKH�8.�*$�IO\LQJ�LV�RQ�WKH�ZDQH�SLORWV�ZKR�VSRNH�WR�WKH�%%&�SUR�
JUDPPH�EODPHG�WKH�ULVH�RQ�LQFUHDVLQJO\�EXV\�VNLHV�  
7KH�&LYLO�$YLDWLRQ�$XWKRULW\��&$$��VDLG�WKH�8.�VDIHW\�UHFRUG�ZDV��RQH�RI�WKH�EHVW��LQ�WKH�ZRUOG�  
7KH�QXPEHU�RI�QHDU-PLVVHV�URVH�E\�����IURP�����LQ������WR�����ODVW�\HDU� 7KH�PRVW�VHULRXV�LQFLGHQWV��
FODVVHG�DV��FDWHJRU\�$�DLUSUR[HV���URVH�E\�PRUH�WKDQ������-�IURP����LQ������WR����LQ������'URQHV�DUH�
SDUW�RI�WKH�SUREOHP��LQ������WKHUH�ZHUH ���QHDU-PLVVHV�LQYROYLQJ�GURQHV�DQG�\HW�WKH�QXPEHU�ZDV�]HUR�MXVW�
IRXU�\HDUV�HDUOLHU��+DOI�RI�DOO�FDWHJRU\�$�QHDU-PLVVHV�LQ������LQYROYHG�GURQHV��  
+XQGUHGV�RI�WKH�PRUH�WKDQ�������LQFLGHQWV�LQYHVWLJDWHG�E\�WKH�8.�$LUSUR[�%RDUG�LQ�WKH�SDVW�GHFDGH�LQ�
YROYHG�PLOLWDU\�DLUFUDIW��LQFOXGLQJ�SODQHV��KHOLFRSWHUV��JOLGHUV��GURQHV�DQG�SDUDFKXWLVWV� 
86$)�ILJKWHUV�EDVHG�DW�5$)�/DNHQKHDWK�LQ�6XIIRON�KDYH�EHHQ�LQYROYHG�LQ�QHDUO\����DLUSUR[HV��([DPSOHV�
LQFOXGH�WZR�)��V�FRPLQJ�ZLWKLQ����IW�RI�D�FLYLOLDQ�%����DLUFUDIW�RYHU�0DUKDP�LQ�1RUIRON�DQG�DQ�)���SDVV�
LQJ�FORVH�WR�D�SROLFH�GURQH�DW�DERXW����PSK�����NP�K��RQ�WKH�HGJH�RI�'DUWPRRU�  
&RPPHUFLDO�DLUOLQHUV�VWDUWHG�ILWWLQJ�WUDQVSRQGHUV�LQ�WKH�HDUO\�����V�DQG�QXPEHUV�RI�QHDU-PLVVHV�DOPRVW�
GLVDSSHDUHG�RYHUQLJKW�EXW�DV�UHFHQWO\�DV�WHQ�\HDUV�DJR�DWWHPSWV�WR�JHW�*$�DLUFUDIW�RZQHUV�WR�ILW�VLPLODU�
HTXLSPHQW�IDLOHG�WR�RYHUFRPH�UHVLVWDQFH�EDVHG�RQ�WKH�FRVW�RI�DFTXLULQJ�DQG�LQVWDOOLQJ�WKH�HTXLSPHQW� 
:LWK�VPDOOHU�OLJKWHU�DQG�FKHDSHU�HTXLSPHQW�QRZ�DYDLODEOH�WR�WKH�PDUNHW�WKH�&$$�LV�DERXW�WR�WU\�DJDLQ�ZLWK�
WKH�ORZHU�HQG�RI�WKH�PDUNHW��EXW�LW�PD\�ZHOO�EH�WKH�LQVWDOODWLRQ�FRVWV�WKDW�FRQWLQXH�WR�GHWHU�DFFHSWDQFH� 
 

810$11(' 
7+(�(0325256�1(:�&/27+(6 
)RU�D�ORQJ�WLPH�QRZ�WKHUH�KDV�EHHQ�WKH�DVVXPSWLRQ�WKDW�IRU�WKH�SROLFH�GURQHV�ZHUH�
WKH�QHZHU�FKHDSHU�DQG�EHWWHU�RSWLRQ�IRU�WKH�IXWXUH��'LIIHUHQW�FRXQWULHV�KDYH�GLIIHUHQW�
UXOHV�DQG�UHJXODWLRQV�WKDW�HLWKHU�KHOS�RU�KLQGHU�WKH�DFTXLVLWLRQ�SURFHVV��,Q�DGGLWLRQ��
DQG�SDUWLFXODU�LQ�WKH�8QLWHG�6WDWHV��WKHUH�LV�SXEOLF�RSLQLRQ��7KLV�ODWWHU�LV�D�YHU\�VHUL�
RXV�EDUULHU�WR�WKH�DGRSWLRQ�RI�GURQHV�–�DV�LW�ZDV�IRU�WKH�HDV\�DGRSWLRQ�RI�(2�,5�FDP�
HUDV�PDQ\�\HDUV�EHIRUH��%RWK�WHFKQRORJLHV�DUH�VHHQ�DV�LQWUXVLYH�DLG�RI�WKH�VWDWH�DQG�
DFWLQJ�DV�VSLHV�RQ�WKH�SXEOLF��(YHQ�DV�RWKHU�SDUWV�RI�WKH�ZRUOG�UHDGLO\�DFFHSW�WKRX�
VDQGV�RI�VS\LQJ�&&79�FDPHUDV��WKH�GLUH�ZDUQLQJV�RI�QLQHWHHQ�HLJKW\-IRXU��WKH�
*HRUJH�2UZHOO�ERRN��DUH�DOLYH�DQG�ZHOO�LV�WKH�86�KHDUWODQG�� 
7KH�'HQYHU�3ROLFH�'HSDUWPHQW�LQ�&RORUDGR�UHFHQWO\�SXUFKDVHG�D��������GURQH�WR�
SKRWRJUDSK�FULPH�VFHQHV�DQG�FROOHFW�KLJK�UHVROXWLRQ�LPDJHU\�RI�SRWHQWLDO�HYLGHQFH��
$FFRUGLQJ�WR�WKH�'HQYHU�3RVW�LW�KDV�RIILFLDOO\�VKHOYHG�WKH�SODQ���7KH\�FLWH�WKH�UHDVRQ�
EHKLQG�WKLV�SDUWLFXODU�UHYHUVDO�RI�LQWHQWLRQV�DV�SXEOLF�FRQFHUQV�RYHU�WKH�SRWHQWLDO�IRU�
LQYDVLRQ�RI�SULYDF\�DQG�HQFURDFKPHQW�RQ�FLYLO�OLEHUWLHV� 
6LPLODUO\��)DLUID[�&RXQW\�LQ�9LUJLQLD�GHOD\HG�LWV�RZQ�GURQH�LQWHQWLRQV�LQ�WKH�IDFH�RI�FRQFHUQHG�FLWL]HQV��7KH�
GHOD\�PD\�HYHQWXDOO\�EH�UHYHUVHG�EXW�WKH�SROLFH�KDYH�JRQH�EDFN�WR�EDVLFV�WR�VSHQG�D�JUHDW�GHDO�RI�WLPH�RQ�

http://www.cartenav.com
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D�FDPSDLJQ�GLUHFWHG�DW�VZD\LQJ�SXEOLF�RSLQLRQ� 
2YHU�RQ�WKH�:HVW�&RDVW�ODZ�HQIRUFHUV�KDYH�IDFHG�VLPLODU�GLIILFXOWLHV��7KHUH�DUH�UHSRUWV�WKDW�0DULQ�&RXQW\�
6KHULIIV�2IILFH�LQ�&DOLIRUQLD�ZDQWV�WR�ODXQFK�DQ�XQPDQQHG�DLUFUDIW�V\VWHPV�VHFWLRQ�EXW�KDV�IDFHG�FULWLFLVP�
IURP�FLWL]HQV�DQG�VRPH�ORFDO�RIILFLDOV��7KH\�KDYH�\HW�WR�SXUFKDVH�DQ\�8$6�RU�GHFLGH�RQ�KRZ�PDQ\�WR�EX\�� 
0HDQZKLOH�0DULQ�KDYH�DOUHDG\�DUUDQJHG�IRU�IRXU�RIILFHUV�WR�EH�WUDLQHG�DQG�KDYH�DQ�LQLWLDO�EXGJHW�WR�VSHQG�
RI���������WR����������6SHQGLQJ�D�VLPLODU�DPRXQW�RQ�D�PRELOH�&&79�YHKLFOH�ZLWK�D�WHOHVFRSLF�PDVW�ZRXOG�
SUREDEO\�KDYH�VLPSO\�EHHQ�DJUHHG��,W�LV�WKH�IUHH�IOLJKW�HOHPHQW�RI�WKH�HTXLSPHQW�WKDW�UDLVHV�VXVSLFLRQV��� 
0HDQZKLOH�EDFN�LQ�'HQYHU�WKH�)LUH�'HSDUWPHQW�KDV�VHHQ�QR�SUREOHPV�DQG�LV�EX\LQJ�PRUH�GURQH�UHODWHG�
HTXLSPHQW�HYHQ�DV�WKH�SROLFH�SURJUDPPH�IDOWHUV��7KH�FUDIW�IO\�LQ�WKH�VDPH�DLUVSDFH�DQG�LQLWLDOO\�DW�OHDVW�
KDYH�WKH�VDPH�PLVVLRQ�SURILOH�EXW�DUH�GHHPHG�E\�D�ILFNOH�SXEOLF�WR�KDYH�YHU\�GLIIHUHQW�DLPV�DQG�DVSLUD�
WLRQV��2QH�HOHPHQW�RI�WKH�IHDU��LQ�WKLV�JXQ-PDG�FRXQWU\�LV�WKDW�WKH�SROLFH�PLJKW�DVSLUH�WR�DUP�GURQHV�WR�ILUH�
DW�VXVSHFWV��,W�PD\�EH�IDU-IHWFKHG��EXW�WKH�SULQFLSOH�KDV�EHHQ�SURYHQ��DUPHG�GURQHV�KDYH�IORZQ�DQG�DS�
SHDUHG�RQ�WHOHYLVLRQ�OHWWLQJ�RII�URXQGV��7KDW�LV�HYLGHQFH�HQRXJK�IRU�DQ�LQIOXHQWLDO�VHFWRU�RI�WKH�SXEOLF�� 
)URP�WKH�YLHZSRLQW�RI�PRVW�SROLFH�RSHUDWLRQV�WKH\�VLPSO\�ZDQW�WR�XQGHUWDNH�VLPLODU�WDVNV�WR�WKRVH�IRXQG�
DFFHSWDEOH�LQ�WKH�ILUH-ILJKWLQJ�UROH��EXW�WKH�PXWXDO�GLVWUXVW�HQJHQGHUHG�EHWZHHQ�VRPH�SROLFH�DQG�WKH�SXEOLF�
LV�VLPSO\�WRR�JUHDW�� 
3XEOLF�RSLQLRQ�DVLGH��DV�WKH�GURQH�LQGXVWU\�FRQWLQXHV�WR�WDNH�RII��XQPDQQHG�DHULDO�YHKLFOH�H[SHUWV�VD\�LWV�
OLNHO\�GURQHV�ZLOO�EH�XVHG�E\�DOPRVW�HYHU\�ODZ�HQIRUFHPHQW�DJHQF\�DFURVV�WKH�86$�ZLWKLQ�WKH�QH[W�IHZ�
\HDUV��:KHWKHU�WKDW�ZLOO�OHDG�WR�HDFK�DQG�HYHU\�SDWURO�FDU�KDYLQJ�D�VPDOO�8$9�DV�SDUW�RI�LWV�HTXLSPHQW�
µZLWKLQ�WHQ�\HDUV¶�UHPDLQV�RSHQ�WR�TXHVWLRQ��7KH�VKHHU�FRVW�RI�WKH�WUDLQLQJ�UHTXLUHPHQW�VKRXOG�SUHFOXGH�
WKDW�� 
&XUUHQWO\�WKH�86�VWDWH�GLVSOD\LQJ�WKH�PRVW�DGYDQFHG�SXEOLF�VDIHW\�FDSDELOLW\�LV�1HYDGD��7KH�1HYDGD�+LJK�
ZD\�3DWURO�GURQH�SURJUDPPH�KDV�ILYH�GURQHV�ZLWK�D���������EXGJHW�VHW�DVLGH�� 
 
,Q�D�VLPLODU�YHLQ�WKH�:HVW�0LGODQGV�3ROLFH�LQ�WKH�8.�UHFHQWO\�VHW�XS�D�QHZ�GURQH�XQLW�SULPDULO\�ILQDQFHG�E\�
SURFHHGV�RI�FULPH�PRQH\��7KH�LQWHQWLRQ�RI�WKH�XQLW�LV�WR�SURYLGH�D�ORZ-FRVW�GURQH�IDFLOLW\�WR�DOO�RI�WKH�:HVW�
0LGODQGV�HPHUJHQF\�VHUYLFHV�–�SROLFH��ILUH��DPEXODQFH�DQG�DQ\�RWKHUV�LQWHUHVWHG��� 
7KH�µQHZ¶�XQLW�LV�D�UHVXUUHFWLRQ�RI�DQ�ROGHU�XQLW�WKDW�ZDV�VLPSO\�VHW�DVLGH�EHFDXVH�WKH�RIILFHU�WKDW�ZDV�WKH�
SULPH�PRYHU�UHWLUHG��:KHQ�KH�OHIW�WKH�WRROV�RI�WKH�WUDGH�ZHUH�SXW�LQ�VWRUH� 

http://www.wescam.com
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6WHS�EDFN�D�IHZ�\HDUV�EHIRUH�WKDW�D�ZH�FDQ�UHFDOO�D�ILUHPDQ��3DW�0LND��ZKR�UDQ�D�VLPLODU�XQLW�IRU�WKH�:HVW�
0LGODQGV�)LUH�6HUYLFH�>:0)6@��:KHQ�KH�UHWLUHG�LQ������WKH�NQRZOHGJH�ZDV�SDVVHG�WR�RQH�RI�KLV�FRO�
OHDJXHV��EXW�LW�ZDV�QRW�ORQJ�EHIRUH�WKDW�RSHUDWLRQ�ZDV�DOVR�VHW�DVLGH��7KH�:0)6�FXUUHQWO\�KDV�QR�SODQV�
IRU�GURQHV�DQG�PLJKW�WKHUHIRUH�KDYH�DQ�LQWHUHVW�LQ�WDNLQJ�D�OLPLWHG�LQWHUHVW�LQ�WKH�RXWSXW�IURP�WKH�SROLFH�RS�
HUDWLRQV� 
$OWKRXJK�RQO\�D�IHZ�PRQWKV�ROG�WKH�:03�GURQH�RSHUDWLRQV�
DOUHDG\�IDFH�WKHLU�RZQ�µ/D�/D�/DQG¶�LVVXHV�LQ�WKDW�WKH\�KDYH�
PDQDJHG�WR�FRQYLQFH�WKHPVHOYHV�WKDW�WKH�RSHUDWLRQ�LV�µ)5((¶�
–�H[DFWO\�WKH�VDPH�GHOXVLRQ�WKDW�ZDV�IDFHG�E\�UHDO�DLU�VXSSRUW�
RSHUDWLRQV�LQ�WKH�8.�EHIRUH�WKH\�VWHSSHG�RII�LQWR�PLUH�WKDW�LV�
13$6� 
1RWKLQJ�LV�IUHH��<HV��WKH\�PLJKW�KDYH�XVH�DQ�ROG�YDQ�WKDW�ZDV�
ZULWWHQ�RII�IURP�WKH�PDLQ�IOHHW�EXW�WKDW�VWLOO�KDV�UHVLGXDO�YDOXH�
DQG�UXQQLQJ�FRVWV��7KH�GURQHV�PD\�KDYH�D�GHILQHG�RQH�RII�ILUVW�
FRVW�DQG�D�WLQ\�RQJRLQJ�PDLQWHQDQFH�FRVWV��EXW�WKH\�DUH�QRW�
IUHH�DQG�VRPHRQH�ZLOO�KDYH�WR�EH�DVVLJQHG�WR�WKH�DGPLQLVWUD�
WLRQ�RI�WKHP�� 

,W�LV�WKH�FRVW�RI�SHUVRQQHO�WKDW�ZLOO��DV�
HYHU��VZLQJ�WKH�SHQGXOXP��<HV��WKHLU�
SURMHFWHG����RIILFHUV�PLJKW�UHWXUQ�WR�
RUGLQDU\�VWUHHW�GXWLHV�DIWHU�WUDLQLQJ��EXW�
WKH�WUDLQLQJ�GD\V�DQG�WKH�FRQWLQXDWLRQ�
WUDLQLQJ�UHTXLUHG�E\�WKH�&$$�IRU�WKHLU�GURQH�SLORW�FDSDELOLWLHV�KDV�D�PDVVLYH�ILQDQ�
FLDO�LPSDFW�� 
,W�LV�QRW�WUXH�WKDW�WKH�RIILFHUV�ZLOO�EH�ZRUNLQJ�DQ\ZD\�–�WKH\�ZRXOG�EH�H[SHFWHG�WR�
EH�GRLQJ�RWKHU�WKLQJV�ZKHQ�H[WUDFWHG�WR�XQGHUWDNH�D�VHDUFK�RU�WR�WDNH�D�GD\�RII�IRU�
WUDLQLQJ�–�VR�WKH�EDVH�FRVW�RI�WKLV�µIUHH¶�VHUYLFH�ZLOO�DOUHDG\�EH�FOLPELQJ�LQWR�KXQ�
GUHGV�RI�WKRXVDQGV�RI�SRXQGV�MXVW�WR�WUDLQ�WKHP�DQG�SD\�IRU�WKH�TXDOLILHG�WUDLQHUV�
WLPH��8VLQJ�RIILFLDO�ILJXUHV��MXVW�UHOHDVLQJ�WKH�SURMHFWHG�QXPEHU�RI�RIILFHUV�WR�EH�
WUDLQHG�ZLOO�FRVW�DW�OHDVW����.��7R�WKDW�PLJKW�EH�DGGHG�WKH�SRLQW�WKDW�WKUHH�RU�PRUH�
RIILFHUV�IURP�WKLV�µIUHH¶�XQLW�VSHQW�WZR�GD\V�RSHUDWLQJ�DW�WKH�UHFHQW�(PHUJHQF\�
6HUYLFHV�6KRZ��7KH\�ZHUH�XQDYDLODEOH�IRU�DQ\�SROLFH�GXWLHV�DV�D�UHVXOW� 
<HV��LW�LV�D�JRRG�VHUYLFH�SURSRVDO�DQG�GHVHUYHV�WR�VXFFHHG��EXW�LW�QHHGV�WR�EH�
SURSHUO\�PDUNHWHG�DQG�ILQDQFHG�ZLWK�D�YLDEOH�EXVLQHVV�FDVH�RU�LW��OLNH�PDQ\�RWKHUV�
EHIRUH�LW��ZLOO�VLPSO\�EH�UHWLUHG� 

&RS\ULJKW�1RWLFH��7KH�FRQWHQW�RI�WKLV�SXEOLFDWLRQ�LQFOXGHV�LWHPV�WKDW�DUH�WKH�FRS\ULJKW�RI�RWKHUV��7KH�VRXUFH�RI�ZRUGV�DQG�LPDJHV�
ZLOO�XVXDOO\�EH�LQGLFDWHG�WRJHWKHU�ZLWK�WKH�VRXUFH�RI�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�VHHNV�WR�HQKDQFH�WKH�RULJLQDO�LQIRUPDWLRQ� 

3ROLFH�$YLDWLRQ�1HZV�LQFOXGHV�PDWHULDOV�SURGXFHG�IRU�LW�E\�,DQ�-�&RPPLQ�RI�,QVLJKW�'HVLJQ�RI�1RUWK�%XUQKDP��6ORXJK�6/���'6��
7KLV�LQFOXGHV�WKH�EDQQHU�WLWOHV�DQG�WKH�3$Y&RQ�ORJR��,Q�DGGLWLRQ�IURP�WLPH�WR�WLPHV�LPDJHV�VSHFLILFDOO\�DOWHUHG�E\�,QVLJKW�'HVLJQ�
DQG�RWKHUV�EXW�RULJLQDOO\�SURGXFHG�IRU�0F$OSLQH�+HOLFRSWHUV�>QRZ�(XURFRSWHU�8.@��2[IRUG��ZLOO�DSSHDU�ZLWK�SHUPLVVLRQ�RI�WKH�RULJ�
LQDO�RZQHU��,Q�VRPH�FDVHV�LW�PD\�QRW�EH�SRVVLEOH�WR�LQGLFDWH�WKH�VRXUFH�RI�WKLV�PDWHULDO�GLUHFWO\�DVVRFLDWHG�ZLWK�WKH�LPDJHV�XVHG�� 

7KH�QHZ�GURQH�XQLW�ZDV�WKH�VXE�
MHFW�RI�D�SUHVHQWDWLRQ�DW�WKH�(66�
�3$5 

7ZR�RIILFHUV�SURYLGHG�FRYHULQJ�
LPDJHV�IRU�ILUH�EULJDGH�GHPRQ�
VWUDWLRQV�DW�WKH�(66��3$5 

http://www.cirrusaircraft.com/fleet
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/DVW�PRQWK�(OLVWDLU�GHSOR\HG�LWV�2ULRQ�7HWKHUHG�'URQH�DV�6HFXULW\�IRU�WKH�)UHQFK�(QGXUDQFH�0RWRUF\FOH�
:RUOG�&KDPSLRQVKLS��WKH�%RO�G
2U�LQ�WKH�6RXWK�RI�)UDQFH��2YHU��-GD\V�WKH���QG�HGLWLRQ�RI�WKH�ZRUOG¶V�ROG�
HVW���-KRXU�UDFH�JDWKHUHG��������VSHFWDWRUV�DQG�PLOOLRQV�RI�WY�YLHZHUV�� 
'HVLJQHG�IRU�H[WHQGHG�IOLJKW�WLPHV�H[FHHGLQJ����KRXUV�LQ�GHPDQGLQJ�HQYLURQPHQWV��DQG�DEOH�WR�FRYHU�
ODUJH�DUHDV��WKH�2ULRQ�WHWKHUHG�GURQH�V\VWHP�LV�HTXLSSHG�ZLWK�D�J\URVWDELOL]HG�GD\�QLJKW�FDPHUD��DQ�;���
RSWLFDO�]RRP�DQG�SURYLGHV�WKH�PDQDJHPHQW�FRQWURO�URRP�ZLWK�DFFXUDWH�DQG�GHWDLOHG�LPDJHU\�RI�WKH�DF�
FHVV��WKH�WULEXQHV��WKH�SHGHVWULDQ�DUHDV�DQG�WKH�FLUFXLW��$�OLQNHG�ZLIL�V\VWHP�ZLWK�UHFHSWRUV�SRVLWLRQHG�DOO�
DURXQG�WKH�UDFHZD\�HQDEOHG�DOO�WKH�VDIHW\�WHDPV�WR�DFFHVV�UHDO�WLPH�YLGHR�IRRWDJH�RI�WKH�YHQXH��7KLV�RI�
IHUHG�D�GHWDLOHG�YLHZ�RI�WKH�UDFHZD\��WKH�HQWUDQFH��DQG�WKH�SXEOLF�DW�WKH�VDPH�WLPH� � 
&RQQHFWHG�WR�WKH�6DIH-7�JURXQG�VWDWLRQ�WKURXJK�(OLVWDLU¶V�SDWHQWHG�PLFUR�WHWKHU��2ULRQ�GURQH�ZDV�IORZQ�IRU�
���KRXUV�GXULQJ�WKH�HYHQW�DQG�FRSHG�ZLWK�ZLQGV�XS�WR����NPV�SHU�KRXU�� 
7KH�2ULRQ�WHWKHULQJ�V\VWHP�RYHUFRPHV�WKH�VKRUW�IOLJKW�WLPHV�RI�VWDQGDUG�IUHH-IO\LQJ�GURQHV��HUDGLFDWHV�WKH�
SRWHQWLDO�RI�IO\-DZD\V�DQG�MDPPHG�UDGLRFRPPXQLFDWLRQ�ZKLOH�PDLQWDLQLQJ�VRPH�IUHHGRP�RI�PRYHPHQW�LQ�
RSHUDWLQJ�DOWLWXGH�DQG�SRVLWLRQ��,W�DOVR�PLWLJDWHV�GDQJHUV�FUHDWHG�E\�FURZG�SUR[LPLW\��FLYLO�DYLDWLRQ�UHJXOD�
WLRQV��IOLJKW�WLPH�OLPLWDWLRQ��DQG�WKH�FRPSOH[LW\�RI�SLORWLQJ�D�IUHH�GURQH� 7KHVH�UHVWULFWLRQV�DUH�QR�ORQJHU�DQ�
LVVXH�ZKHQ�XVLQJ�VPDUW�WHWKHUHG�GURQHV��'XULQJ�WKH�%RO�G¶2U��2ULRQ�WHWKHUHG�GURQH�V\VWHP�ZDV�SRVLWLRQHG�
QH[W�WR�WKH�UDFHZD\�DW�WKH�FHQWHU�RI�WKH�HYHQW��QH[W�WR�WKH�FURZG��LQ�WKH�LPPHGLDWH�YLFLQLW\�RI�DQ�DLUSRUW��
DQG�HQVXUHG�GD\�DQG�QLJKW�VXUYHLOODQFH�ZKLOH�PDLQWDLQLQJ�D�KLJK�OHYHO�RI�VDIHW\��KWWSV���\RXWX�EH�\(�\�+*(;+F� 
 
 
7KH�6FKLHEHO�&$0&237(5��6-����8QPDQQHG�
$LU�6\VWHPV��8$6��HQWHUWDLQHG�DQ�LQWHUQDWLRQDO�
DXGLHQFH�ZLWK�D�IOLJKW�GLVSOD\�DW�WKH�SUHVWLJLRXV�
5HG�%XOO�$LU�5DFH�KHOG�LQ�:LHQHU�1HXVWDGW��$XV�
WULD� 
7KH�5HG�%XOO�$LU�5DFH�UHWXUQHG�WR�LWV�$XVWULDQ�
URRWV�IRU�WKH�VL[WK�UDFH�RI�WKH�VHDVRQ�DQG�
WHDPHG�XS�ZLWK�6FKLHEHO�LQ�:LHQHU�1HXVWDGW��D�
FLW\�ZLWK�ULFK�DHURQDXWLFDO�KLVWRU\�DQG�KRPH�WR�
WKH�&$0&237(5��6-����SURGXFWLRQ�IDFLOLW\��
6FKLHEHO�ZDV�D�VSRQVRU�DQG�SDUWQHU�IRU�WKH�
JOREDOO\�UHQRZQHG�5HG�%XOO�$LU�5DFH�:RUOG�
&KDPSLRQVKLS� 
7KH�&$0&237(5��6-����ZDV�WXUQHG�RXW�LQ�D�
EULJKW�VLOYHU�ILQLVK�DQG�KDG�WZR�VWDUWLQJ�VORWV�SHU�
UDFH�GD\��,Q�DGGLWLRQ�WR�DQ�LPSUHVVLYH�IOLJKW�GLV�
SOD\��LW�DOVR�SURYLGHG�WKH�DXGLHQFH�ZLWK�D�EUHDWK�
WDNLQJ�DHULDO�RYHUYLHZ�RI�WKH�YHQXH��ZKLFK�ZDV�
VLPXOWDQHRXVO\�EURDGFDVWHG�RQ�ELJ�VFUHHQV��$�
ZLGH�UDQJH�RI�H[FLWLQJ�VLGH�DFWV�URXQGHG�RII�WKH�
HQWHUWDLQPHQW� 
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/(77(5 
$UWLFOH�LQ�3$1(:6�6HSWHPEHU����� 
 
'HDU�%U\Q� 
6LQFH�\RXU�UHSRUW�DQG�WKH�OHWWHUV�RI�0U��&RZDQ�LQ�WKH�ODVW�LVVXHV�RI�3$1(:6�FRQFHUQLQJ�WKH�13$6�SUR�
FXUHPHQW�RI�IL[HG�ZLQJ�DLUFUDIW��TXHVWLRQ�LQGLUHFWO\�DOVR�RXU�SHUIRUPDQFH��ZH�IHHO�ZH�QHHG�WR�UHVSRQG� 
:H�ZHUH�RI�WKH�RSLQLRQ�WKDW��EHVLGHV�RI�RXU�VSRQVRUVKLS�RI�\RXU�PDJD]LQH��ZH�KDYH�HVWDEOLVKHG�DQ�DPLFD�
EOH�UHODWLRQVKLS�GXULQJ�WKH�FRXUVH�RI�RXU�ORQJ-VWDQGLQJ�EXVLQHVV�FRQQHFWLRQ��7KH�IDFW�WKDW�\RX�DUH�SXEOLVK�
LQJ�WKHVH�DUWLFOHV�DQG�OHWWHUV�ZLWKRXW�PRUH�GHWDLOHG�UHVHDUFK�DQG�ZLWKRXW�JLYLQJ�XV�WKH�SRVVLELOLW\�WR�FRP�
PHQW�EHIRUH�SXEOLVKLQJ�PDNHV�XV�TXHVWLRQ�WKLV��:H�GR�QRW�DVN�IRU�RU�H[SHFW�SUHIHUHQWLDO�WUHDWPHQW��RQO\�
DFFXUDF\�� 
2Q�ZKDW�EDVLV�GR�\RX�TXHVWLRQ�WKH�SHUIRUPDQFH�RI�WKH�3��5"�7KH�SHUIRUPDQFH�ZH�KDYH�VHHQ�LV�QRW�DQ�
LOOXVLRQ� 
2I�FRXUVH��ZH�DUH�DZDUH�WKDW�WKH�OHWWHU�RI�0U��&RZDQ�UHIOHFWV�KLV�RZQ�RSLQLRQ��+RZHYHU��WKH�FRPPXQLW\�
NQRZV�KLV�FORVH�UHODWLRQ�WR�'LDPRQG�$LUFUDIW�ZKDW�PDNHV�KLV�SRLQW�RI�YLHZ�FRUUHVSRQGLQJO\�RQH-VLGHG�-�
PLVVLQJ�WKH�QHFHVVDU\�REMHFWLYLW\��:KHUH�KH�PDNHV�DVVHUWLRQV��ZKLFK�DUH�NQRZQ�E\�\RX�WR�EH�LQFRUUHFW��
VXFK�DV�WKH�DLUFUDIW�ZH�DUH�ZRUNLQJ�RQ�ZHUH�RUGHUHG�LQ�-DQXDU\������ZKHQ�WKH�WUXWK�LV�WKH�RUGHU�ZDV�
SODFHG�LQ�1RYHPEHU�������LW�LV�HVVHQWLDO�WKLV�LV�FKDOOHQJHG�EHIRUH�WKH�OHWWHU�LV�DOORZHG�WR�EH�SXEOLVKHG 
7R�FRUUHFW�RQO\�VRPH�RI�WKH�RWKHU�VWDWHG�DVVHUWLRQV� 
:KDW�0U��&RZDQ�FRQVLGHUV�DV�D�FRVWO\�PLVWDNH�ZDV�WKH�H[DFW�RSSRVLWH��13$6�SXUVXHG�WKH�DPELWLRXV�JRDO�
WR�ILQG�D�SODWIRUP�DV�VPDOO�DQG�HIILFLHQW�DV�SRVVLEOH�WR�PHHW�WKHLU�VSHFLILF�UHTXLUHPHQWV��1RZ�WZR�RI�WKH�DLU�
FUDIW�DUH�FRPSOHWH�DQG�WKH�ZHLJKW�LV�NQRZQ��WKH\�GR�PHHW�WKH�13$6�VSHFLILFDWLRQ�LQ�WHUPV�RI�FUHZ�FDSDFL�
W\��UDQJH�DQG�SD\ORDG�DV�VHW�RXW�LQ�WKH�WHQGHU�� 
,Q�FRQWUDVW�WR�D�SXUH�XSJUDGH�RI�WKH�PLVVLRQ�HTXLSPHQW�RI�DOUHDG\�H[LVWLQJ�SROLFH�KHOLFRSWHUV��LQ�WKLV�FDVH�
VLJQLILFDQW�FKDQJHV�LQYROYLQJ�DOO�SDUWV�RI�WKH�DLUFUDIW�KDYH�EHHQ�PDGH��)RU�H[DPSOH�� 
),.,�&HUWLILFDWLRQ 
7&$6,, 
)OLJKW�'DWD�&RFNSLW�9RLFH�5HFRUGHU 
$OVR��IRU�WKH�PHQWLRQHG�'$-���RU�'$-����D�),.,�FHUWLILFDWLRQ�ZLWK�UROH�HTXLSPHQW�ILWWHG�ZRXOG�VWLOO�KDYH�
EHHQ�QHFHVVDU\� 
7KH�3��5�ZLWK�D�WRWDO�IXHO�FRQVXPSWLRQ�RI���O�K�LQ�ORLWHU�VSHHG�DQG�SD\ORDG�WR�HQDEOH���K�,)5�HQGXUDQFH�
ZLWK�IXOO�PLVVLRQ�HTXLSPHQW�DQG���FUHZ������NJ�HDFK���13$6�KDV�FKRVHQ�D�YHU\�HIILFLHQW�SODWIRUP� 
7KH�DLUFUDIW�ZLWK�DOO�RXU�DGDSWLRQV�GRHV�GHPRQVWUDEO\�DFKLHYH�WKH�UHTXLUHG�SHUIRUPDQFH�DQG�ZLOO�EH�UHDG\�
WR�XQGHUWDNH�WKHLU�RSHUDWLRQDO�UROH�HDUO\�LQ������ 
'XH�WR�WKH�IDFW�WKDW�\RX�KDYH�SXEOLVKHG�0U��&RZDQ�V�OHWWHU�ZH�DVVXPH�WKDW�\RX�ZLOO�DOVR�SXEOLVK�RXU�VWDWH�
PHQW� 
<RXUV�VLQFHUHO\� 
VLJQHG 
 
:ROIJDQJ�*UXPHWK 
&(2�$LUERUQH�7HFKQRORJLHV 
 
(G��0\�XQGHUVWDQGLQJ�LV�WKDW�WKH�µZURQJ¶�FRQWUDFW�GDWH�ZDV�WKDW�RI�WKH�RULJLQDO�9XOFDQDLU�DQQRXQFHPHQW�RI�WKH�WULDO�DLUFUDIW�EHLQJ�RUGHUHG� 

 

3(23/( 
,Q�WKH�86$�LW�LV�/RMDFN�EXW�DFURVV�WKH�JOREH�LW�KDV�RWKHU�QDPHV��7KH�VDPH�VWROHQ�YHKLFOH�UHFRYHU\��695��
WHFKQRORJ\�LV�PDUNHWHG�LQ�WKH�8.�DV�75$&.(5�DQG�LQ�UHFHQW�ZHHNV�&OLYH�:DLQ�KDV�EHHQ�DSSRLQWHG�DV�
+HDG�RI�3ROLFH�/LDLVRQ��+H�EULQJV�RYHU����\HDUV�RI�VHUYLFH�LQ�WKH�SROLFH�DQG�D�VXFFHVVIXO�FDUHHU�DV�D�'H�
WHFWLYH��&OLYH¶V�NQRZOHGJH�RI�RUJDQLVHG�FULPH�DQG�OHDGLQJ�LQYHVWLJDWLRQ�WHDPV�IRU�6RXWK�<RUNVKLUH�3ROLFH�
EULQJV�LQYDOXDEOH�LQVLJKW�WR�WKH�WHDP� 
&OLYH�MRLQV�75$&.(5�KDYLQJ�VSHQW����\HDUV�ZRUNLQJ�ZLWKLQ�6RXWK�<RUNVKLUH�3ROLFH��DFKLHYLQJ�WKH�UROH�RI�
'HWHFWLYH�&KLHI�,QVSHFWRU��EHIRUH�WUDQVIHUULQJ�WR�:HVW�<RUNVKLUH�3ROLFH�LQ������DV�'HWHFWLYH�6XSHULQWHQ�
GHQW��'XULQJ�KLV�WLPH�DV�D�'HWHFWLYH��&OLYH�DFWHG�DV�&ULPH�0DQDJHU�LQ�6KHIILHOG��ZKHUH�KH�PDQDJHG�DQG�
VLJQLILFDQWO\�UHGXFHG�VHULRXV�DFTXLVLWLYH�FULPH��LQFOXGLQJ�EXUJODU\��UREEHU\�DQG�YHKLFOH�FULPH� 
&OLYH�XOWLPDWHO\�EHFDPH�D�'HWHFWLYH�&KLHI�6XSHULQWHQGHQW��GHYHORSHG�FRYHUW�LQYHVWLJDWLYH�WHDPV�DQG�ODWHU�
EHFDPH�WKH�+HDG�RI�&RXQWHU�7HUURULVP�3ROLFLQJ�IRU�WKH�VHYHQ�FRXQWLHV�PDNLQJ�XS�WKH�1RUWK�(DVW�RI�(QJ�
ODQG�5HJLRQ� 
 
<RUNVKLUH�$LU�$PEXODQFH¶V�$XVVLH�SLORW�&KULV�$WWULOO�LV�OHDYLQJ�WKH�UDSLG�UHVSRQVH�HPHUJHQF\�VHUYLFH�DIWHU�D�
GHFDGH�RI�OLIH-VDYLQJ� 
&KULV��ZKR�ZDV�ERUQ�RQ�WKH�,VOH�RI�:LJKW��PRYHG�WR�$XVWUDOLD�DV�D�WRGGOHU��$IWHU�D�SHULRG�VHUYLQJ�LQ�WKH�
$XVWUDOLDQ�$UP\�,QIDQWU\�KH�FDPH�WR�WKH�8.�DQG�µIHOO�LQWR�IO\LQJ¶�ZKHQ�KH�MRLQHG�WKH�$UP\�$LU�&RUSV�LQ�
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������EHFDPH�DQ�$LU�&UHZPDQ�LQ������DQG�FRPSOHWHG�KLV�3LORWV�FRXUVH�IRXU�\HDUV�ODWHU� 
&KULV�VSHQW����\HDUV� LQ� WKH�$UP\�VHUYLQJ�HYHU\ZKHUH� IURP�%HOL]H� WR�%RVQLD��DQG� IURP� WKH�)DONODQGV� WR�
1RUWKHUQ� ,UHODQG��$IWHU� OHDYLQJ� WKH�PLOLWDU\�KH�EHFDPH�D�+(06�SLORW�� MRLQLQJ�<RUNVKLUH�$LU�$PEXODQFH� LQ�
2FWREHU������ 
&KULV������ZDV�D�PHPEHU�RI�WKH�<RUNVKLUH�$LU�$PEXODQFH�FUHZ�ZKLFK�UHVSRQGHG�WR�WKH�&XPEULDQ�PDVVD�
FUH�LQ������ZKHQ�ORQH�JXQPDQ��'HUULFN�%LUG��NLOOHG����SHRSOH�DQG�LQMXUHG����RWKHUV�EHIRUH�NLOOLQJ�KLPVHOI� 
,Q�OLQH�ZLWK�+(06�UXOHV��ZKLFK�PHDQ�VLQJOH�SLORWV�KDYH�WR�UHWLUH�DW�����&KULV�KDV�OHIW�<RUNVKLUH�$LU�$PEX�
ODQFH�EXW�ZLOO�FRQWLQXH�KLV�IO\LQJ�FDUHHU�DW�/LQFV�DQG�1RWWV�$LU�$PEXODQFH�ZKLFK�UXQV�GXDO�SLORW�RSHUDWLRQV�
RQ�WKHLU�$:����KHOLFRSWHU� 
 
:LOWVKLUH�$LU�$PEXODQFH�DUH�FXUUHQWO\�KLULQJ�IRU�D�&RPPXQLFDWLRQV�0DQDJHU��)XQGUDLVLQJ�0DQDJHU�DQG�
.H\�&RUSRUDWH�$FFRXQW�0DQDJHU��3OHDVH�VHH�RXU�ZHEVLWH�IRU�IXUWKHU�GHWDLOV�RQ�WKH�UROHV�DQG�KRZ�WR�DSSO\��
KWWSV���ZZZ�ZLOWVKLUHDLUDPEXODQFH�FR�XN�FDUHHUV  
 

029(�$/21*�7+(5( 
$V�QRWHG�LQ�WKLV�PRQWK¶V�(GLWRULDO��SROLFLQJ�LV�DERXW�PRQH\��%XW�LW�LV�DOVR�DERXW�SHRSOH��
RSSRUWXQLWLHV�DQG�SHUFHSWLRQV��$QG�DV�HYHU�ZH�RI�WKH�ROGHU�JHQHUDWLRQ�QDWXUDOO\�KDYH�RXU�
VODQW�RQ�KRZ�LW�DOO�VKRXOG�EH�GRQH�ZKHQ�GRLQJ�LW�µSURSHUO\¶� 
7KH�ODFN�RI�EDVLF�DZDUHQHVV�RI�VWUHHW�SROLFLQJ�LV�FRPPRQ�DQG�WKDW�OHDGV�WR�DQRPROLHV��
:H�GR�QRW�VHH�SROLFH�DURXQG�KHUH�PXFK�WKHVH�GD\V��µ%REELHV�RQ�ELF\FOHV�WZR-E\-WZR¶�LV�
D�FRQFHSW�ORQJ�JRQH�DQG�WKH\�GR�QRW�ZDON�WKH�VWUHHWV�WR�SDWURO�DQG�WDON�DQ\PRUH��� 
6R�WKH�ORFDO�SROLFH�KDYH�GHFLGHG�WKH\�ZRXOG�SURYLGH�RSSRUWXQLWLHV�IRU�FRSV�DQG�SHRSOH�WR�
PHHW��(YHU\�IHZ�ZHHNV�WKH\�DQQRXQFH�D�
0HHW�D�FRS�IRU�FRIIHH
�VORW�LQ�VRPH�REVFXUH�OR�
FDO�FDIp�LQ�YDULRXV�WRZQV�WKDW�PDNH�XS�WKH�DUHD��7KH�KDSOHVV�FRS�VSHQGV���KRXUV�VLWWLQJ�
KLGGHQ�LQ�D�FDIp�ZDLWLQJ�IRU�WKH�SXEOLF�WR�JR�DQG�VHHN�WKHP�RXW�ZLWK�
LVVXHV�
�$V�RIWHQ�DV�
QRW�WKH�SXEOLF�GR�QRW�NQRZ�WKH\�DUH�WKHUH�EHFDXVH�WKH\�GR�QRW�LQKDELW�VRFLDO�PHGLD�DQG�
WKH�WZR�KRXUV�DUH�ZDVWHG��2I�FRXUVH�LI�WKH�FRS�ZDV�RXWVLGH�WKH�FDIp�XQGHUWDNLQJ�D�VKRUW�
SDWURO�IRU�WZR�KRXUV�ORFDO�FULPH�PLJKW�EH�DYHUWHG�DQG�LI�>DV�LV�PRUH�OLNHO\@�WKH\�ILQG�D�
PHPEHU�RI�WKH�SXEOLF�ZKR�ZDQWV�WR�WDON�WKH\�FDQ�KDYH�WKDW�FRIIHH��,OORJLFDO� 
 

(9(17 
7+(�(0(5*(1&<�6(59,&(6�6+2: 
7KLV�\HDU�WKH�HYHQW�UDQ�RYHU�WKH���-���6HSWHPEHU������LQ�+DOO���RI�WKH�1(&��%LUPLQJKDP��%����17�� 
7KH�FRQWHQW�LQFOXGHG�D�ZLGH�UDQJH�RI�HPHUJHQF\�VHUYLFHV�YHKLFOHV�DQG�UHSUHVHQWDWLYH�RUJDQLVDWLRQV�EXW�
VWLOO�IDLOV�WR�DWWUDFW�DQ\�PHDQLQJIXO�LQSXW�IURP�WKH�DLUERUQH�HPHUJHQF\�VHUYLFHV��7KH�PDLQ�SUHVHQFH�ZDV�
WKDW�RI�WKH�$VVRFLDWLRQ�RI�$LU�$PEXODQFHV�SURPRWLQJ�WKHLU�PHPEHUV�LGHDOV�DQG�WKHLU�XSFRPLQJ������&RQ�
IHUHQFH�DQG�LWV�VPDOO�H[KLELWLRQ�>0RQGD\�1RYHPEHU���WK@� 
2WKHU�WKDQ�WKDW��WKHUH�ZHUH�PHDJUH�SRUWUD\DOV�RI�HPHUJHQF\�VHUYLFHV�GURQH�XVH�DQG�VQDSVKRWV�RI�WKH�
ZRUN�RI�WKH�8.�&RDVWJXDUG�LQ�UHVFXH� 
2Q�HDUOLHU�SDJHV�,�PHQWLRQHG�WKH�ZRUN�RI�WKH�:HVW�0LGODQGV�3ROLFH�GURQH�RSHUDWLRQ�EXW�WKHUH�ZDV�SUH�
FLRXV�OLWWOH�RWKHU�LQSXW�IURP�WKH�GR]HQV�RI�RWKHU�HPHUJHQF\�VHUYLFHV�GURQH�RSHUDWRUV� 

�3$5 �3$5 
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&+$1*(�2)�'$7( 
7KLV�PRQWK�VHHV�D�VPDOO�FKDQJH�LQ�WKH�DGYHUWLVHPHQW�IRU�WKH�5RWRUFUDIW�6KRZ�QH[W�\HDU�LQ�6LQJDSRUH��3UH�
YLRXVO\�DGYHUWLVHG�DV�EHLQJ�LQ�PLG-$SULO�WKH�RUJDQLVHUV�KDYH�EURXJKW�WKH�GDWH�IRUZDUG�RQH�ZHHN�WR�HQDEOH�
YLVLWRUV�WR�DWWHQG�DQRWKHU�FRQIHUHQFH�LQ�WKH�LVODQG�VWDWH� 
2Q�6HSWHPEHU����WKH�RUJDQLVHUV�DQQRXQFHG�WKDW�WKH�QHZ�GDWHV�IRU�5RWRUFUDIW�$VLD�DQG�8QPDQQHG�6\V�
WHPV�$VLD������HYHQW�DUH�EHLQJ�PRYHG�IRUZDUG�WR���–����$SULO�������DQG�ZLOO�EH�KHOG�LQ�FRQMXQFWLRQ�ZLWK�
WKH��WK�:RUOG�&LYLO�$YLDWLRQ�&KLHI�([HFXWLYHV�)RUXP��:&$&()��RUJDQLVHG�E\�&LYLO�$YLDWLRQ�$XWKRULW\�RI�
6LQJDSRUH��7KH�UHDVRQ�JLYHQ�LV�WKDW�WKH�PRYH�ZLOO�OHYHUDJH�RQ�WKH�V\QHUJLHV�IURP�ERWK�HYHQWV�WR�EULQJ�
DERXW�D�PRUH�LQWHJUDWHG�DQG�KROLVWLF�SODWIRUP�IRU�LQGXVWU\�VWDNHKROGHUV�DQG�SDUWLFLSDQWV�WR�EXLOG�QHZ�FRQ�
QHFWLRQV��ZZZ�URWRUFUDIW-DVLD�FRP�ZZZ�XQPDQQHGV\VWHPV-DVLD�FRP� 

7KLV�ZDV�SUREDEO\�WKH�VDGGHVW�RI�DOO�WKH�VWDQGV�DW�WKH�(66�WKLV�\HDU��:KDW�ZDV�WKH�SRLQW"�7KH�
(PHUJHQF\�6HUYLFH�1HWZRUN�>(61@�LV�ORVW�LQ�VSDFH�DQG�WKHLU�GLVSOD\�VKRZHG�WKDW�ZHOO��,WV�VLOHQW�
YLGHRV�VKRZHG�QRWKLQJ�DQG�WKHUH�ZHUH�QR�OHDIOHWV�WR�VD\�ZKDW�WKH\�ZHUH�GRLQJ�DQG�ZKHQ�WKH\�
PLJKW�EH�GRLQJ�LW��7KH�VROH�GRFXPHQW�ZDV�D�TXHVWLRQQDLUH�RQ�FKHDS�JUH\�¶WRLOHW¶�SDSHU�WKDW�DVNHG�
ZKDW�WKH�DXGLHQFH�ZDQWHG�IURP�(61��7KH�VWDII�RQ�WKH�VWDQG�VLPSO\�LJQRUHG�YLVLWRUV�DQG�FDUULHG�
RQ�WDONLQJ�DPRQJ�WKHPVHOYHV���)RU�WKH�UHFRUG�WKH�ODWHVW�JXHVV�IRU�LQVWDOOLQJ�WKLV�QHZ�JHQHUDWLRQ�
FRPPV�V\VWHP�LV������EXW�LW�ZDV�GXH�ODVW�\HDU��$QG�GR�QRW�HYHQ�PHQWLRQ�WKH�DLUFUDIW�YHUVLRQ�RI�
WKH�V\VWHP�WKDW�VHHPV�D�ORVW�FDXVH�� 

1RQHWKHOHVV�WKH�(61�SOD\V�D�ELJ�SDUW�LQ�SODQQLQJ�IRU�WKH�IXWXUH��,W�DIIHFWV�ZKHWKHU�\RX�VHOO�D�SR�
OLFH�EXLOGLQJ�RU�ODQG�ZLWKRXW�KDYLQJ�WR�KROG�RQWR�DQG�SD\�IRU�WKH�HTXLSPHQW�\HDU�RQ�\HDU��$Q�DYLD�
WLRQ�LQVWDQFH�LV�WKDW�WKH�SUHVVXUH�LV�RII�VHOOLQJ�/LSSLWWV�+LOO�DV�ORQJ�DV�$LUZDYH��WKH�ROG�UDGLR�V\V�
WHP��LV�ORFDWHG�WKHUH���3$5 

http://www.helicopterlinks.com
http://www.unmannedsystems-asia.com?utm_source=policeavnews&utm_medium=_728x90&utm_campaign=umsa19
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1(:/<�$11281&('�(9(176 
3XEOLF�SUHVVXUH�LV�FHUWDLQO\�EHKLQG�ODVW�PRQWK¶V�GHFLVLRQ�RI�WKH�RUJDQLVHUV�RI�+HOLWHFK�WR�DQQRXQFH�WKDW�
DIWHU�FRQVLGHULQJ�YDOXDEOH�IHHGEDFN�IURP�RXU�YLVLWRUV�DQG�H[KLELWRUV�DOLNH��+HOLWHFK�,QWHUQDWLRQDO�ZLOO�EH�
PRYLQJ�ORFDWLRQ�WR�+DPSVKLUH�DQG�VHWWLQJ�XS�DW�WKH�)DUQERURXJK�,QWHUQDWLRQDO�YHQXH LQ������ 
 
7KLV�LV�QRW�D�WHQWHG�YLOODJH�LQKDELWHG�E\�:DUELUGV�DV�ZDV�WKH�FDVH�ZLWK�'X[IRUG��WKH�VKRZ�LV�JRLQJ�XQGHU�
VWHHO�DQG�JODVV�LQ�WKH�SXUSRVH�EXLOW�������VTP�PXOWL-IXQFWLRQDO�YHQXH��7KH�DGMRLQLQJ�DLUILHOG�ZLOO�SURYLGH�
H[KLELWRUV�HQKDQFHG�IDFLOLWLHV�WR�VKRZFDVH�WKHLU�ODWHVW�WHFKQRORJLHV�DQG�YLVLWRUV�WKH�DELOLW\�WR�HDVLO\�IO\�WR�
WKH�HYHQW�ZLWK�VXEVLGLVHG�ODQGLQJ�IHHV�  
 
7KH�RUJDQLVHUV�PDGH�D�SRLQW�LQ�VWDWLQJ�WKDW�WKLV�QHZ�YHQWXUH�IRU�+HOLWHFK�,QWHUQDWLRQDO��LV�RQFH�DJDLQ�VXS�
SRUWHG�%ULWLVK�+HOLFRSWHU�$VVRFLDWLRQ�� 
 
:KHUH�QH[W"�5HDOLJQ�WKH�5$,�$PVWHUGDP�HYHQW�DW�DQ�DLUSRUW�RU�GR�WKH\�WKLQN�WKLV�LV�HQRXJK" 
 
',$5< 
��-���2FWREHU������3KRHQL[�$=�$LU�0HGLFDO�7UDQVSRUW�&RQIHUHQFH�>$07&@�7KH�DQQXDO�$07&�SUR�
YLGHV�XS-WR-GDWH�LQIRUPDWLRQ�RQ�WKH�ODWHVW�WHFKQLTXHV�DQG�LQQRYDWLYH�DSSURDFKHV�WR�DLU�PHGLFDO�SUDFWLFH�
IURP�FRPPXQLW\�H[SHUWV�ZKLOH�JLYLQJ�DWWHQGHHV�ORWV�RI�RSSRUWXQLWLHV�WR�HDUQ�FRQWLQXLQJ�HGXFDWLRQ�FUHGLWV��
7RS-QRWFK�NH\QRWHUV�DQG�H[SDQGHG�HGXFDWLRQDO�RIIHULQJV��LQFOXGLQJ�PHFKDQLFV�WHFKQLFDO�EULHILQJV��VSHFLDO�
LQIRUPDWLRQ�H[FKDQJHV��QHZ�FOLQLFDO�VHVVLRQV��VFLHQWLILF�DEVWUDFWV�DQG�SRVWHU�VHVVLRQV��PDNH�WKLV�WKH�DLU�
DQG�FULWLFDO�FDUH�JURXQG�PHGLFDO�WUDQVSRUW�HYHQW�QRW�WR�PLVV� �7KH�FRQIHUHQFH�H[KLELW�KDOO�JLYHV�DWWHQGHHV�
WKH�FKDQFH�WR�OHDUQ�DERXW�WKH�QHZHVW�WHFKQRORJ\�DQG�PHHW�ZLWK�VHUYLFH�SURYLGHUV�LQ�WKH�ODUJHVW�WUDGH�VKRZ�
IRU�WKH�DLU�DQG�JURXQG�PHGLFDO�FRPPXQLW\� 

 
���2FWREHU������6HFXULW\�
&OHDUHG�([SR�–�WKH�ZRUOG¶V�ODUJ�
HVW�UHFUXLWPHQW�([SR�IRU�6HFXULW\�
&OHDUHG�&DQGLGDWHV�DQG�WKRVH�
LQWHUHVWHG�LQ�WKH�&\EHU�6HFXULW\�
LQGXVWU\��4(,,�&HQWUH��:HVWPLQ�
VWHU��/RQGRQ�����-����KUV��7KLV�
HYHQW�DSSHDUV�WR�KDYH�WDNHQ�RQ�D�
ZKROH�QHZ�VODQW�ZLWK�SHRSOH�OLNHO\�
WUDYHOOLQJ�GRZQ�IURP�:DNHILHOG�WR�
:HVPLQVWHU�WR�WDNH�LQ�WKH�VLJKWV�
DQG�WR�UHJLVWHU�WKHLU�DYDLODELOLW\�IRU�
ZRUN��5HJLVWHU�DW�
ZZZ�VHFXULW\FOHDUHGH[SR�FRP��RU�
ZZZ�F\EHUVHFXULW\H[SR�FR�XN� 
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7(1�<($56�21 
7KHUH�LV�QR�UHDOLVWLF�
FKDQFH�RI�UHSHDWLQJ�
VFHQHV�OLNH�WKLV�
IURP������DJDLQ�DW�
WKH������+HOLWHFK�
EXW�LW�VHHPV�WKDW�
WKH�\HDUV�RI�SUHV�
VXUH�KDYH�SDLG�RII�
DQG�WKH�HYHQW�LV�
UHWXUQLQJ�WR�D�YHQXH�
ZLWK�JUDVV�DQG�D�
UXQZD\���3$5 


